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This report covers the activities of the Receiver since its last report as of September 19, 
2005.  This report does not constitute an audit of financial condition and is intended only 
to provide information for use by the Court in assessing the progress of the Receivership. 
 
Updated Estimate of the Property Value of the Receivership Estate 
 
In the first report to the Court, the Receiver preliminarily estimated the value of the assets 
of the receivership estate to be about $16 million.  Under Tab 1 is an updated estimate of 
the value of the assets based on information the Receiver obtained from a variety of 
sources.  The Receiver now estimates the value of the assets to be about $35 million.  
This revised estimate is subject to change as further discovery is conducted and analysis is 
completed on possible claims against third parties. 
 
Real Property Assets 
 
The Receiver identified ten properties that are subject to the Preliminary Injunction Order 
entered on April 20, 2005.  Two of the properties (Ballenger/DW, LLC commercial 
office building and a single-family residence in Potomac, Maryland) were sold after the 
Court entered an Order authorizing the Receiver to complete the sales.  Net proceeds 
from the sale of these two properties totaled $3,528,279.58 and have been deposited in 
various accounts subject to competing claims and/or liens of the IRS, the FTC, the 
Receiver, Andris Pukke, and Pamela Pukke pursuant to the Court Order authorizing the 
sale. 
 
The remaining eight parcels of real property are comprised of four single-family 
residences, a vacant oceanfront building lot, one vacant commercial lot, a condominium 
unit, and a residential lot.  The Receiver has identified another single-family residence 
located at 69 Emerald Bay, Laguna Beach, California which it believes is an asset of the 
estate.  Each property will be discussed in detail below.   
 
 



321 Ballenger Creek Drive, Freder ck, Maryland (Vacant Lot 4) i

r
 

  
Ballenger/DW, LLC owns Vacant Lot 4, which is immediately adjacent to the 80,000 
square-foot commercial office building previously sold by the Receiver pursuant to this 
Court’s Order.  Recorded ownership in Ballenger/DW, LLC reflects that  Mr. Pukke and 
Tim McCallan each has a 50% interest.  However, the Receiver believes that Mr. 
McCallan may not be entitled to assert a 50% interest in Ballenger/DW, LLC.  Mr. Pukke 
is the Managing Member of the LLC.  The Receiver reviewed an appraisal of Vacant Lot 
4, conducted in December 2004, valuing the property in excess of $1,000,000. 
 
The Receiver was not actively marketing the property because of an objection lodged by 
Mr. Pukke’s attorney that the property was not a wasting asset.  However, based on this 
Court’s December 13, 2005 Order modifying the Preliminary Injunction Order and 
eliminating the requirement that an asset be “wasting” in order to sell it, the Receiver will 
actively market this property.  
 
6493 Allison Road, Miami Beach, Florida (Florida Residence) 
 
Pamela Pukke resides in the Florida Residence, which is a single-family home in an 
affluent guard-gated community.  Title is held in the name of Andris and Pamela Pukke as 
husband and wife.  Mrs. Pukke cooperated with the Receiver in allowing an inspection of 
the home and inventory of the personal property in the residence.  The Receiver ordered 
an appraisal, which values the property at $3,150,000 as of September 1, 2005.  The 
Receiver has not actively marketed the home in light of the ongoing settlement 
discussions between Mrs. Pukke and the Plaintiff.  The Receiver was advised that Mrs. 
Pukke and the Plaintiff recently reached a settlement.  Subject to the Court’s approval of 
the settlement agreement, the Receiver will actively market this property.  
 
31 Linda Isle, Newpo t Beach, California (Pukke Residence)  

The Pukke Residence is titled to Andris Pukke as an unmarried man.  According to a 
broker’s opinion of value obtained by the Receiver, the single-family custom residence is 
worth approximately $9,000,000.  The Receiver obtained an appraisal valuing the home at 
$8,000,000 as of July 12, 2005.  Washington Mutual holds a first trust deed of about 
$5,000,000.  The residence is 4,745 square feet and is situated on a 5,580 square-foot lot 
with ocean views.  On July 12, 2005, the Receiver visited the property and prepared a 
videotape inventory of the personal property.  The personal property consisted of high-
end interior design quality furnishings.  The Receiver observed a yacht in the boat slip 
adjacent to this residence.  Mr. Pukke did not disclose his ownership of the yacht on his 
May 26, 2005 IRS Form 433-A. 
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35 Ocean Heights Drive, Newport Coast, California  
 
This property is titled to Andris Pukke as an unmarried man.  A broker’s opinion of value 
estimated the value of the single-family custom residence as approximately $3,800,000.  
The Receiver obtained an appraisal valuing the home at $4,000,000 as of July 12, 2005.  
Washington Mutual holds a first trust deed of about $1,822,200.  The residence is 4600 
square feet and is situated on a 14,000 square-foot lot with city lights and ocean views.  
The property is purportedly leased to a Stephen Todd Cook, a close personal friend of 
Mr. Pukke, for a three-year period ending June 1, 2007, with no monthly rent payable and 
an option to purchase the property at a sale price well below market value.   
 
On July 12, 2005, the Receiver visited the property and prepared a videotape inventory of 
the personal property.  The personal property in the residence consisted of high quality 
designer interior furnishings and valuable heirlooms.  Mr. Cook claimed that all 
furnishings in the home were his personal property and not provided by Andris Pukke.  
 
The Receiver took the deposition of Mr. Cook on November 16, 2005.  Mr. Cook 
admitted signing the original agreement to purchase the home and assigning all of his 
interest in the home to Andris Pukke.  According to his deposition, Mr. Cook claims he 
and Mr. Pukke entered into a verbal agreement in December 2003 that allowed Mr. Cook 
to live in the home rent-free through June 1, 2007 and an option to purchase the home 
well below the market value.  The Receiver’s counsel questioned Mr. Cook about a two-
page option agreement with an effective date of June 1, 2004, which confirmed that Mr. 
Cook could remain in the house rent-free through June 1, 2007.  The Receiver intends on 
disputing the validity of the option agreement and immediately listing this residence for 
sale. 
 
3852 Dulles South Court, Suite H, Unit B-8, Chantilly, Virginia  
 
This commercial condominium was the last unsold unit of a 10-unit commercial building 
containing a total of 44,500 square feet.  On April 2, 2004, Mr. Pukke assigned all of his 
interest in the commercial property to a Virginia limited liability company, 3852 Dulles 
South, LLC.  Title to the property is held in the name of 3852 Dulles South, LLC.  
Claridge Group, LLC is a 50% partner in this property with 3852 Dulles South, LLC.   
 
The Receiver sought approval from the Court to proceed with a sale that had been 
pending since May 16, 2005.  On November 8, 2005, the Court entered an order 
authorizing the Receiver to complete the sale.  The sale generated proceeds to the estate 
of $589,719.52, half of which went directly to the receivership estate.  The Receiver 
reimbursed the estate $3,961.77 for expenditures required to preserve this asset prior to 
the sale.  Pursuant to the Court’s Order, half of the net proceeds of $585,757.75 were 
placed in an interest-bearing account subject to the claim of the Claridge Group, LLC. 
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Claridge Group, LLC has been very cooperative with the Receiver.  Claridge Group LLC 
provided all documents showing the historical business and financial dealings between 
Claridge Group, LLC and Mr. Pukke.  It appears that Claridge Group LLC is not 
affiliated in any way with Mr. Pukke’s previous business operations.  The Receiver intends 
to file a motion asking for the Court’s authorization to release these funds to the Claridge 
Group, LLC. 
 
4358 North Bay Road, Miami Beach, Florida  
 
The owner of this property is Puck Key Investments L-9 LLC, a Florida limited liability 
company in which Andris Pukke is the Managing Member and 100% owner.  This 
property is a large waterfront lot facing the bay in Miami Beach.  Mr. Pukke purchased 
the lot on September 4, 2003 for $7 million.  Washington Mutual held a first trust deed of 
about $4,200,000. 
 
The Receiver obtained an appraisal of the North Bay Property dated June 29, 2005.  The 
appraisal values the North Bay Property at $9,000,000.  The Receiver provisionally 
accepted an offer to purchase the property subject to obtaining Court approval.  On 
November 11, 2005, the Receiver filed a motion seeking an order authorizing the 
Receiver to complete the sale.  No objections were received and on December 27, 2005, 
the Court entered an Order approving the sale.  The sale closed on February 1, 2006. 
 
101 20th Street, Uni  PH-VC, Miami Beach, Florida (Setai Condominium) t
   
The Receiver was provided information from the FTC and IRS on June 1, 2005 that 
Pukke, through a limited liability company, was a party to another pending sale contract 
concerning a residential penthouse condominium unit in Miami, Florida owned by Villa C 
Acquisition Co. LLC ("Villa C").  The Setai Condominium is a penthouse suite facing the 
city in a high-end 40-story high-rise complex.  Mr. Pukke entered into a contract to 
purchase the property in 2004 and paid  $900,000 as an earnest money deposit.  
Thereafter, Mr. Pukke apparently did not have the cash required to continue funding the 
purchase.  Reportedly, Mr. Pukke would have lost $600,000 of the earnest money if he 
defaulted on the contract.  Mr. Pukke contacted Patrick J. Callahan, III (Callahan), who 
was purportedly willing to fund the remaining balance needed to complete the purchase 
of the Setai Condominium. 
 
On November 30, 2004, Mr. Pukke and Callahan executed an Operating Agreement of 
Villa C.  Villa C was formed for the express purpose of acquiring the Setai Condominium.  
Mr. Pukke and Callahan each hold a 50% “Sharing Ratio” in Villa C. 
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The Receiver filed a motion to attempt to sell that property, which was opposed by 
Callahan, because the Receiver sought to retain all of the sale proceeds pending further 
investigation of Callahan's interest in the property and his claim to over $4,000,000 in 
sales proceeds.  The Court declined to approve the sale in light of the absence of evidence 
that the property was a wasting asset. 
 
Recently, Callahan’s attorney proposed an agreement whereby Callahan’s purported share 
in the sales proceeds would be used to fund the purchase of another unit in the same 
condominium complex, but the newly acquired property would not be sold or 
encumbered pending the Receiver’s continued investigation of Callahan’s interest.  
Negotiations are continuing as to the pending sale of this property. 
 
New York Building Lot 
 
This lot is located at 193 Taft Crescent in Centerport, New York.  Mr. Pukke has placed a 
value of $350,000 on this lot.  The Receiver is obtaining an appraisal of this property and 
will begin actively marketing it. 
 
69 Emerald Bay, Laguna Beach  California (Emerald Bay) ,
 
The Receiver is also attempting to locate and evaluate a number of assets that the 
Receiver believes may constitute receivership assets that are held in the names of third 
parties.  For example, through banking, loan and escrow records, the Receiver has 
obtained information indicating that a mansion in Laguna Beach located at 69 Emerald 
Bay and purchased in July 2005 nominally by Mr. Pukke's long-time friend Peter Baker 
was actually purchased for the benefit of Mr. Pukke and his girlfriend Angela Chittenden.  
The Receiver's investigation regarding this asset included multiple subpoenas, review of 
banking and other records, depositions and interviews of witnesses. 
 
The Receiver first reported the suspicious circumstances surrounding the purchase of the 
Emerald Bay property in the Special Report to the Court dated September 19, 2005. 
 
On July 8, 2005 Peter Baker completed a transaction to purchase the home for 
$6,450,000. 
 
As previously reported, on May 20, 2005 Angie Crittenden [sic] or assignee executed a 
residential purchase agreement for Emerald Bay.  On May 26, 2005 Peter Baker issued a 
check drawn on his account at Citibank for $193,500 to Mariners Escrow as a deposit.  
That check was returned due to insufficient funds.  Mr. Baker’s Citibank bank statement 
for the period beginning May 10, 2005 shows a beginning balance of $922.49.  On June 2, 
2005 Stephen Todd Cook wire transferred $250,000 to Mr. Baker’s account.  The check 
to Mariners Escrow was processed again on June 7, 2005. 
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On May 27, 2005 Angie Crittenden [sic] and Peter Baker executed amended escrow 
instructions providing that the property would be vested to Peter C. Baker.   
 
As previously reported, the real estate listing agent for the buyer confirmed that Angela 
Chittenden was the named buyer on the contract and that she was accompanied by a man 
that “resembled” Mr.  Pukke on several visits to the property.  Mr. Pukke told the listing 
agent that they lived at 31 Linda Isle, Newport Beach, CA, but were looking at homes in 
Emerald Bay for a permanent residence. They informed the agent that Ms. Chittenden 
was pregnant and that they needed a home that would be more appropriate for children. 
They further stated that the male companion, believed to be Mr. Pukke, was in the midst 
of a contentious divorce and that they would like the contract signed by Ms. Chittenden, 
so that the companion’s wife would not find out about the transaction.  The listing agent 
told the Receiver that he never met Mr. Baker. 
 
The Receiver took the deposition of Angela Ann Chittenden on October 12, 2005.  The 
Receiver’s counsel agreed to limit the initial deposition to two hours in light of Ms. 
Chittenden’s pregnancy, with the understanding that the deposition could be continued 
after Ms. Chittenden gave birth.  Ms. Chittenden claimed she could remember very little 
about any of the facts surrounding the purchase of Emerald Bay by Peter Baker.  She did 
acknowledge that she signed the original purchase agreement even though she had no 
financial ability to purchase the home.  She stated that the purchase agreement was 
assigned to Peter Baker because she and Mr. Pukke could not buy the home because his 
money was frozen. 
 
The Receiver requested documents from an architectural firm, C.J. Light Associates (“C.J. 
Light”), regarding the services they rendered to the Emerald Bay property.  C.J. Light 
produced contracts, correspondence, meeting notes and email that clearly show the 
continued involvement of Mr. Pukke and Angela Chittenden.  Mr. Pukke continued to 
treat Emerald Bay as his own property and exercised control over the remodeling plans 
from June 7, 2005 through September 13, 2005.  Two months after Peter Baker closed on 
the house, C.J. Light was still sending invoices to Mr. Pukke’s home at 31 Linda Isle 
Drive. 
 
A review of the documents provided by C.J. Light indicates that Mr. Pukke was making 
the decisions regarding the remodeling plans.  There are multiple email communications 
between Mr. Pukke and C.J. Light.  C.J. Light advised Mr. Pukke that a submission was 
needed to be made to the homeowners association for the Emerald Bay property.  C.J. 
Light was instructed that he should show the owner as 69 Emerald Bay LLC.  Peter Baker 
was then shown as the “Managing Member” of 69 Emerald Bay LLC and finally shown as 
the owner of the property.  Even after Peter Baker signed as “owner” of the property on 
plans submitted to the homeowners association, invoices were still being sent to Mr. 
Pukke at his home at 31 Linda Isle Drive.  C. J. Light continued to communicate directly 
with Mr. Pukke and schedule meetings to discuss changes to the plans. 
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Mr. Baker, through his counsel, has filed an unsuccessful motion for a protective order to 
delay his deposition to temporarily prevent further investigation by the Receiver. 
 
DebtWorks Accounting 
 
In the first report to the Court, the Receiver presented a summary of cash receipts and 
disbursements of DebtWorks’ account with Branch Banking & Trust for the period from 
February 1, 2002 to April 19, 2005, using the data provided by Ms. Penny Wilson, the 
former controller of DebtWorks.  Subsequently, the Receiver obtained additional bank 
records of DebtWorks from Sandy Spring Bank and First Union Bank for the period 
commencing August 18, 1999.    
 
Under Tab 2 is a compilation of DebtWorks’ cash receipts and disbursements from its 
commencement of operations, August 18, 1999, to April 19, 2005.  DebtWorks received 
processing fee income of about $79.3 million from Ameridebt and about $33.2 million 
from other consumer credit counseling agencies, which were owned by friends and/or 
other individuals affiliated with Mr. Pukke.  Notable disbursements are discussed in detail 
in this report. 
 
Mr. Pukke first opened a personal account with Merrill Lynch around March 1998.  After 
Mr. Pukke opened his initial account with Merrill Lynch, Mr. Pukke and his companies 
had 13 accounts at Merrill Lynch.  All 13 accounts were closed by October 2004.  Mr. 
Pukke had five accounts, DebtWorks had three accounts, and Puck Key Investments L-1, 
LLC, an entity wholly-owned by Mr. Pukke, had five accounts.  Between March 1998 and 
October 2004, approximately $30.3 million was deposited into these 13 accounts, of 
which approximately $28.9 million originated from DebtWorks. 
 
The total disbursements from the Merrill Lynch accounts between May 1, 1998 and 
October 22, 2004 were about $29.5 million.  Under Tab 3 is a summary of disbursements 
made from various Merrill Lynch accounts owned or controlled by Mr. Pukke.  Notable 
disbursements are discussed in detail in this report. 
 
Intermark Communications & KJP Bankruptcy Services and Research, LLC 
 
DebtWorks wire transferred $750,000 to Intermark Communications on April 15, 2003.  
Intermark Communications is owned by Mr. Timothy McCallan, the purported 50% 
owner of Ballenger/DW LLC.  The $750,000 payment was originally recorded by 
DebtWorks as “loan to KJP” but was reclassified, as a year-end adjustment, by the 
accounting firm as a capital distribution to Mr. Pukke.  KJP stands for KJP Bankruptcy 
Services and Research, LLC.  Mr. McCallan stated in his deposition taken by the Receiver 
on December 1, 2005 that all payments received by Intermark Communications from 
DebtWorks were for lead purchases and that he had never heard of KJP.   
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DebtWorks also transferred $1,593,450 from two of its Merrill Lynch accounts to certain 
Merrill Lynch accounts of Intermark Communications and Mr. McCallan between April 
19, 2000 and January 9, 2002.   
 
The Receiver obtained the bank records of KJP from Branch Banking & Trust.  The 
activities of the bank account consisted of only the following four transactions: 
 

• A $1,000 initial deposit from DebtWorks in September 2002. 
 

• An $800,000 deposit from a Merrill Lynch account of DebtWorks in September 
2002. 

 
• A $708,500 payment to Timothy McCallan, in September 2002. 

 
• A $92,500 remaining-balance return to DebtWorks in February 2005. 

 
The Receiver also obtained KJP’s Form 1065, the U.S. Return of Partnership Income and 
the accompanying Schedule K-1 for the period from September 1, 2002 to December 31, 
2002 from Ribis, Jones & Maresca (Ribis), the accounting firm that provided accounting 
and tax services to Mr. Pukke and certain of his companies, including Ameridebt and 
DebtWorks.  The K-1 shows Mr. Pukke as the 99% owner.   The Form 1065 shows 2002 
capital contributions of $2,287,680 in the form of property and also shows a loss in the 
form of professional services for the same amount.   
 
On December 15, 2005, the Receiver deposed Mr. David Jones, a partner of Ribis, who 
stated that the $2,287,680 capital contributions received from Mr. Pukke consisted of 
$800,000 in cash and $1,487,680 in the form of property, a 50% interest in real property 
owned by the Ballenger/DW LLC.  Mr. Jones also stated that the $2,287,680 in cash and 
property was received by Mr. Tim McCallan as professional service fees income from 
KJP.  Mr. Aaron Bloom, another partner of Ribis who supposedly was responsible for the 
KJP return, was also deposed by the Receiver on December 15, 2005.  Mr. Bloom stated 
that the $2,287,680 capital contribution, as advised by Mr. Pukke, consisted entirely of 
cash and that professional service fees of the same amount were paid to Mr. McCallan.  
The Receiver has concluded that further investigation is required to resolve the 
inconsistency in the testimony provided by Mr. Jones and Mr. Bloom. 
 
K.F. Daedelus, Ltd. and Daedelus Ven u es, LLC $412,000t r  
 
DebtWorks paid consulting expenses of $412,000 between May 18, 2001 and January 1, 
2003 to Mr. Kevin Fortuna through these two entities owned by Mr. Fortuna.  On 
December 12, 2005 the Receiver deposed Mr. Michael Kiefer who stated that Mr. 
Fortuna’s main job function was to sell DebtWorks. 
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Mr. Kiefer was an ex-officer of Ameridebt and DebtWorks and whose company, Debt 
Saviors, received about $7.9 million income from DebtWorks and others. 
 
The Ballenger Group, LLC (Ballenger Group), a company formed by Mr. Pukke, acquired 
substantially all assets and liabilities of DebtWorks by December 31, 2002.  Ballenger 
Holdings, LLC (Ballenger Holdings) acquired 51% and 49% ownership interests in 
Ballenger Group on January 1, 2003 and October 31, 2003, respectively.  The Receiver 
has compiled a summary of cash receipts and disbursements of Ballenger Holdings from 
January 1, 2003 to August 29, 2005.  The summary disclosed that Ballenger Holdings 
received capital contributions from its members totaling $19,980, of which $3,000 was 
received from Mr. Fortuna, and made capital distributions to its members totaling 
approximately $11.6 million, of which approximately $5.2 million was distributed to Mr. 
Fortuna. 
 
The Receiver considers the capital distributions of $11.6 million made by Ballenger 
Holdings to be highly suspicious, particularly in light of the capital contributions of less 
than $20,000.  As part of its ongoing investigation into the transactions between 
DebtWorks, Ballenger Group and Ballenger Holdings, the Receiver will schedule the 
deposition of Mr. Fortuna.  
 
Puck Key Investments L-1 LLC Accounting 
 
Puck Key Investments L-1 LLC was formed on the Island of Nevis, West Indies and was 
wholly-owned by Mr. Pukke.  Under Tab 4 is a summary of cash receipts and 
disbursements of Puck Key Investments L-1 LLC from October 31, 2003 to April 19, 
2005.  Notable disbursements are discussed in detail in the report. 
 
DW Management Corp. Accounting 
 
Under Tab 5 is the summary of cash receipts and disbursements of DW Management 
Corp., a company wholly-owned by Mr. Pukke, from October 14, 1999 to April 19, 2005.  
The summary shows that DW Management received $3.15 million from DebtWorks and 
about $700,000 from the Merrill Lynch accounts of Infinity Resources Group.  The 
Receiver has requested, but not yet received, the Merrill Lynch account statements for 
Infinity Resources Group. 
 
DW Management paid about $1.4 million between October 19, 1999 and September 12, 
2002 and DebtWorks paid about $200,000 on June 24, 2003 for a tax shelter investment, 
Xelan Welfare Benefit Trust, organized under sec. 419 of the IRC.  Mr. Pukke has 
received about $300,000 from this tax shelter and the Receiver is evaluating the 
recoverability of the remaining balance. 
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Other Assets 
 
Investment in Agave, Ltd., Investments by Seaspray Holdings, Ltd. and Telesis 
Financial 
 
Investment in Agave, Ltd. 
 
In the Special Report to the Court dated September 19, 2005, the Receiver expressed its 
strong suspicions about a series of payments made to purported insurance and other 
companies by Mr. Pukke, namely, International Benefit Life Insurance Corporation, Ltd. 
(IBLIC), Old Pacific Insurance Ltd. (Old Pacific), and H.E. Capital, S.A. 
 
The Receiver conducted further research and discovered a criminal case and a Securities 
and Exchange Commission (SEC) case against Keith Mohn and Mohn Asset 
Management LLC.  The case involved a company named Agave, Ltd. (Agave).  The 
Receiver contacted the receiver appointed in Detroit, MI in the SEC matter.  The 
Receiver  reviewed documents obtained from the receiver of Agave and the attorney 
representing Mr. Pukke, Seaspray Holdings, Ltd. (Seaspray) and Michael Burchard jointly 
in connection with their losses in the Agave investment. The Receiver has determined 
that Mr. Pukke invested approximately $7.1 million, before commissions and fees, in 
Agave, an offshore company founded on July 27, 2000 in the Cook Islands.  Seaspray was 
formed in July of 1999 in Nevis and wholly-owned by Mr. Pukke.  Michael Burchard is 
the president of Telesis Financial, the company that received commissions on certain of 
Mr. Pukke’s investments including Agave and Xelan Welfare Benefit Trust.  
 
Payments for the $7.1 million investment in Agave were made between August 3, 2000 
and December 31, 2002 as follows: 
 

• approximately $1,000,000 was paid directly by Seaspray. 
 
• approximately $700,000 was paid from a Merrill Lynch account of DebtWorks 

through H.E. Capital. 
 
• approximately $3,900,000 was paid by DebtWorks’ bank accounts through H.E. 

Capital, IBLIC and Old Pacific. 
 

• approximately $1,000,000 was paid by DW Management Corp. through IBLIC and 
Old Pacific.  

 
• approximately $500,000 was paid directly by Reinsurance Syndicate 99, a company 

likely connected to Mr. Pukke. 
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Mr. Pukke claimed to be a victim of fraud in connection with his investment in Agave and 
filed a complaint, together with Seaspray and Mr. Burchard, against the organizers of 
Agave on February 1, 2005.  Mr. Pukke also filed a claim of approximately $5.7 million, 
after the denial of Seaspray’s foreign-claimant status by the receiver of Agave, on March 
29, 2005. 
 
The Receiver has confirmed that a distribution to Mr. Pukke of at least $1.8 million is 
expected from the Agave receivership.  The Receiver will obtain such distributions for the 
benefit of the estate even though Mr. Pukke had concealed from this Court and the 
Receiver the potential distributions. 
 
The Receiver also discovered that Peter Baker, on behalf of Mr. Pukke, made a $3,338.43 
payment on September 1, 2005 to the attorney representing Mr. Pukke in the lawsuit 
against the organizers of Agave. 
 
Investments by Seaspray 
 
By reviewing the documents in connection with the lawsuit against the organizers of 
Agave, the Receiver noted that in addition to the payments to Agave on behalf of Mr. 
Pukke, Seaspray invested $170,000 in A Betterway Toy in 2001, $90,000 in Next Game 
Inc. in 2002, and $240,000 in Worldwide Internet Group, Inc., also in 2002.  The Receiver 
also noted that Seaspray was connected to Carolina Trust, Carolina Foundation, and FND 
Ltd.  Other than Worldwide Internet Group, Inc., Seaspray and entities connected to or 
invested in by Seaspray, were never disclosed by Mr. Pukke.  Seaspray maintained bank 
accounts in Nevis, the Bahamas, and the Cayman Islands.  The Receiver will continue to 
investigate the funds that flowed to and through Seaspray’s bank accounts.  
 
Telesis Financial 
 
DW Management paid $36,500 to Telesis Financial, a company owned by Mr. Michael 
Burchard.  Mr. Burchard was the agent receiving commissions from Mr. Pukke’s 
investments in Agave and Xelan Welfare Benefit Trust.  The Receiver compiled a 
summary of cash receipts and disbursement of Telesis Financial from August 28, 1998 to 
August 10, 2005.  The summary disclosed that in addition to the receipt of $36,500 from 
DW Management and $10,000 from Infinity Resources Group, Telesis Financial also 
received about $727,000 from Mohn Asset Management LLC in the US Virgin Islands, 
FN Stockbrokers Ltd. in London, H.E. Capital, Seaspray, and Hanver Trust Company in 
Nevis.  These payments were in connection with Mr. Pukke’s investment in Agave and 
other foreign investments to be identified by the Receiver.   
 
The Receiver plans to depose Mr. Burchard as part of its ongoing investigation into Mr. 
Pukke’s other undisclosed foreign investments.  
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Investments in Smithburg Medical Arts, LLC (Smithburg) and Affiliates 
 
Payments to Smithbu g and Affiliatesr  

i

 
Puck Key Investments L-1 LLC paid $2.3 million to the Wilentz Goldman & Spitzler 
attorney trust account on October 31, 2003 and paid $300,000 to Wooded Land 
Properties LLC on January 23, 2004.  According to the executed operating agreement of 
Smithburg, the law firm of Wilentz Goldman & Spitzler was appointed by Smithburg to 
represent Smithburg with regard to the acquisition and development of real property 
located in New Jersey. 
 
DebtWorks paid $1.8 million to Deep Woods Real Estate Development Corp. (Deep 
Woods) on February 3, 2004 and paid $480,000 to Wooded Land Properties LLC and 
Wooded Land Developing, LLC between May 21, 2003 and May 6, 2004.  In addition, 
Andris Pukke paid $250,000 to Deep Woods on February 26, 2003. 
 
After reviewing certain documents, the Receiver has determined that Smithburg, Deep 
Woods, Wooded Land Properties, and Wooded Land Developing are affiliated through the 
common control of Raymond Suris, an attorney, and his brother, Richard Suris.  Under Tab 6 
is a Preliminary Summary of Payments to Smithburg and affiliates.  The schedule indicates 
that Mr. Pukke paid at least $5,130,000 to Smithburg and affiliates between February 26, 
2003 and May 6, 2004, which is at least $780,000 higher than the $4,350,000 total 
represented by Mr. Pukke. 
 
Reported Equity Pos tion Changed to Creditor Position
 
On September 29, 2004, Mr. Pukke signed and affirmed, under the penalties of perjury, 
his July 31, 2004 personal financial statements, which stated that he held a 27.5% 
ownership interest in Smithberg [sic] Medical Arts LLC and a 50% ownership interest in 
Deep Woods Real Estate. 
 
Later, on both his IRS Form 433-A Collection Information Statement signed on May 26, 
2005 and Chapter 11 bankruptcy filing signed on July 22, 2005, Mr. Pukke listed his 
investments in these two companies as “loans receivable”.  The receivable due from 
Smithburg was listed as $2,300,000 and the receivable due from Deep Woods Real Estate 
was listed as $2,050,000.  During his deposition on July 12, 2005, Mr. Pukke stated that 
the $2,300,000 loan and the $2,050,000 loan were undocumented, and repayment was tied 
to the sale of the properties.  Such terms are more consistent with an equity holder rather 
than a lender. 
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The Receiver has reviewed documents that conflict with the deposition testimony but are 
consistent with the July 31, 2004 personal financial statement.  These documents indicate 
that Mr. Pukke or his controlled entities were functioning, or were prepared to function, 
as equity holders of the four entities.  If an equity position were abandoned and replaced 
by a creditor position, the benefits of ownership would be lost.  Ownership benefits 
include control of management, control of decisions to retain or enhance value, authority 
to hold or sell the asset, and the opportunity to share in profits and other gains. 
 
Mr. Raymond Suris was scheduled to have his deposition taken by the Receiver on 
December 2, 2005 but he failed to appear and has not taken meaningful steps to have his 
deposition rescheduled and taken. 
 
Investments in Belize by Mr. Pukke 
 
DebtWorks wire transferred $2,950,000 from one of its Merrill Lynch accounts to 
Gregory Eagleburger Trust on March 19, 2003.  According to Mr. Pukke’s attorney, this 
was a loan to the Sittee River Wildlife Reserve.  No loan documents have been turned 
over to the Receiver.  Mr. Eagleberger, an attorney, has confirmed to the Receiver that 
the $2,950,000 transfer was sent to his trust account in connection with the closing of a 
sale of approximately 15,000 acres of land in Belize in which his client, Sittee River 
Estates, Ltd., was the seller. 
 
Puck Key Investments L-1 LLC paid $12,000 to Wimberly Allison Tong & Goo 
(Wimberly) on November 4, 2003.  DebtWorks also paid $20,604 to Wimberly between 
January 29, 2004 and June 7, 2004.  The Receiver has obtained documents directly from 
Wimberly, which indicated that the payments were for a project titled Belize Jaguar 
Preserve Villas. 
 
Mr. Pukke disclosed to the Receiver loans receivable of $3,258,500 due from Sittee River 
Wildlife Reserve.  The Receiver is aware that Mr. Pukke participated in the operations of a 
shrimp farming business in Belize and also the Sanctuary Bay Project in Belize.  Under 
Tab 7 is a preliminary summary of payments for Mr. Pukke’s investments in Belize. 
 
On December 13, 2005 the Receiver took the deposition of Brian Maller, the former 
manager of Infinity Resources Group.  Mr. Maller testified that Mr. Pukke called him as 
late as a week prior to the deposition date confirming that Mr. Maller had made various 
requested changes to the Sanctuary Bay website.  Mr. Maller also testified the he had 
spoken with Mr. Pukke “a couple of times” about the website within the last month.  This 
management role of Mr. Pukke is inconsistent with the role of a lender. 
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The summary shows that Mr. Pukke and his affiliates, Puck Key Investments L-1, LLC, 
DebtWorks, The Pukke 2002 Family Irrevocable Trust, Infinity Resources Group, John 
Vipulis, and Pinnacle Resources, a company owned by Brian Maller, paid approximately 
$4.9 million in total between August 23, 2002 and March 10, 2005 in connection with Mr. 
Pukke’s investments in Belize.    
 
The Receiver is analyzing the steps necessary to take control of the properties in Belize. 
 
Canyon Grill Enterprises, LLC 
 
On May 7, 2003, Puck Key Investments L-1 LLC disbursed $700,000 from one of its 
Merrill Lynch accounts to acquire a 30% ownership interest in Canyon Grill Enterprises, 
LLC (Canyon Grill) which has built and operates two restaurants.  Blue Ridge Restaurant 
Group, LLC (Blue Ridge) is the managing member of Canyon Grill.  Mr. David Jones, a 
partner of Ribis, is the managing member of Blue Ridge.  Mr. Jones informed the 
Receiver that Puck Key Investments L-1 LLC’s ownership interest in Canyon Grill was 
reduced to 26.27% due to its failure to meet a capital call in November 2004.  Canyon 
Grill reported a net loss of approximately $776,000 on its 2004 Federal tax return and the 
Receiver has not yet been able to independently value the asset.  
 
Loan to Janis Pukke
 
DebtWorks had net payments of $1,650,000 from its bank account to a Janis Pukke 
account with Hansa Banka, a bank in Latvia, between March 7, 2003 and April 5, 2005. 
According to Mr. Pukke’s attorney, this was a loan to Mr. Pukke’s father.   No loan 
documents have been produced to the Receiver.  In addition, DebtWorks transferred 
$50,000 from one of its Merrill Lynch accounts to Janis Pukke’s account with Prima 
Banka in Latvia on October 22, 2001.  Therefore, DebtWorks had net payments of 
$1,700,000 to Janis Pukke between October 22, 2001 and April 5, 2005. 
 
Mr. Pukke has disclosed a loan receivable due from Janis Pukke of $405,000, which is 
$1,295,000 lower than $1,700,000.  Mr. Janis Pukke was scheduled to have his deposition 
taken by the Receiver on November 29, 2005 but he failed to appear and no effort has 
been made by Janis Pukke to reschedule his deposition. 
 
Infinity Resources Group 
 
The first report discussed, among other items, the unusual loans made by Infinity 
Resources Group.  The following paragraphs discuss the consumer portion of the loan 
portfolio. 
 
Beginning August 8, 2005, the Receiver mailed 424 notification letters to all active loan 
consumers, notifying them that Robb Evans & Associates LLC would be servicing their 
loan until further notice and providing them contact information. 
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The Receiver also mailed a two-month backlog of Payment Notices (Statements) and 
Delinquent Notices that were not previously printed.  On August 10th, the Receiver 
mailed 239 separate collection notices for past due accounts.   
 
 Currently there are 372 open accounts.  Of these open accounts, 38%, or 142, are current 
(less than 30 days past due) and 62%, or 230, have a past due balance.  Of the past due 
accounts, 75%, or 173, are 121+ days past due with 134 of those being over six months 
old.  The age of the delinquent accounts has made collection difficult.  The Receiver 
continues to contact the delinquent account holders and reach repayment agreements to 
bring the accounts current or settle the remaining balances.   
 
The Receiver has repossessed 17 vehicles for seriously delinquent accounts where 
repayment plans could not be reached.  Five of these vehicles have been sold at auction; 
nine are pending sale and three accounts were redeemed.  The Receiver cannot locate the 
debtor or the vehicle for another 11 accounts. 
 
The Receiver was able to successfully reach repayment plans for 40 delinquent 
automobile loans. 
 
To date, the Receiver has collected about $920,000 of the loan portfolio.  Approximately 
$2 million in consumer loans remain outstanding. 
 
Fidelity & Trust Corporation 
 
In its first report, the Receiver discussed this asset that was previously undisclosed by Mr. 
Pukke.  The Receiver has completed negotiations for the sale of this asset and will seek 
this Court’s approval of the sale in the near future. 
 
Investments in Internet Gambling Business by Mr. Pukke 
 
The following paragraphs will describe various transactions conducted by Mr. Pukke and 
his close friends that involve Internet gambling businesses.  Based on all of the 
information currently available, the Receiver believes that when discovery actions in many 
foreign jurisdictions are completed, additional undisclosed assets of Mr. Pukke will be 
located. 
 
Tradewinds Deposit Corp. 
 
Maple Ventures International, BVI transferred $148,560 from its Merrill Lynch account 
to Tradewinds Deposit Corp. (Tradewinds) between June 17, 2002 and September 5, 
2002. Tradewinds had an account with Bank of Nevis International.  Mr. John Vipulis, a 
close personal friend of Mr. Pukke, and Mr. Pukke were appointed president/director and 
vice president/director of Maple Ventures International, BVI, on May 16, 2002 and 
February 8, 2002, respectively. 
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In his deposition taken by the Receiver on July 13, 2005, Mr. Pukke stated that 
Tradewinds is an online sports book and that he had no ownership interest in 
Tradewinds.  The Receiver will continue to investigate the nature of the transactions 
involving Tradewinds. 
 
Clockmedia Inc. 
 
DebtWorks transferred $447,566 from one of its Merrill Lynch accounts to Clockmedia 
Inc. between November 13, 2001 and September 27, 2002.  Clockmedia was a privately 
held company based in Montreal, Canada and specialized in developing online gaming 
software.  According to public information, Full House Entertainment N.V., a licensed 
Internet based gaming development and management firm located in Curacao, 
Netherlands Antilles, acquired all of the assets of Clockmedia in December 2004.   
 
In his deposition taken by the Receiver on July 13, 2005, Mr. Pukke stated that he vaguely 
remembered hearing of Clockmedia and he believed that he did not have an interest in 
Clockmedia since he did not recall what it was.  However, on December 1, 2005, the 
Receiver took the deposition of Mr. Timothy McCallan who stated that he invited and 
personally accompanied Mr. Pukke on a visit to Clockmedia in Vancouver, Canada about 
three to four years ago.  Mr. Pukke did not disclose his investment in Clockmedia on his 
IRS Form 433-A, but listed this investment on the Chapter 11 bankruptcy filing as an 
“unknown interest.”  The Receiver will continue to investigate this potential investment. 
 
Imagine Communications 
 
DebtWorks paid approximately $4.1 million to Imagine Communications between March 
3, 2000 and June 3, 2002.  Imagine Communications was founded by Tina Norris, a high 
school friend of Pamela Pukke and an ex-employee of Ameridebt.  Imagine 
Communications performed advertising services substantially for Ameridebt, DebtWorks, 
Infinity Resources Group, and certain other consumer credit counseling agencies which 
were owned by friends or family members of Mr. Pukke. 
 
The Receiver has compiled a summary of cash receipts and disbursements of Imagine 
Communications from August 31, 1998 to August 31, 2005.  The summary disclosed that 
Imagine Communications’ cash receipts for the period were approximately $18.3 million 
and consisted of the following: 
 

• approximately $4,800,000 from Ameridebt. 
 

• approximately $4,100,000 from DebtWorks. 
 

• approximately $2,300,000 from Infinity Resources Group. 
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• approximately $2,200,000 from Neway, Inc., a company owned by Mr. William 
Sargent, an ex-officer of Ameridebt.  Mr. Sargent also controlled an entity named 
Costix, Inc. which received approximately $2.6 million of leads-selling income 
from DebtWorks. 

 
• approximately $1,300,000 from Debticated Consumer Counseling, Inc., a 

company owned by Eriks Pukke, Mr. Pukke’s brother. 
 

• approximately $700,000 from three other consumer credit counseling companies 
which were affiliated with Mr. Pukke. 

 
• approximately $2,000,000 of deposits to be identified. 

 
• approximately $900,000 from others, including $110,000 from Cardlink 

International in Bermuda.  Mr. John Vipulis also received $20,000 from this 
Bermuda company in November 1999. 

 
According to Ms. Norris, Imagine Communications wire transferred, at the request of Mr. 
Pukke, $3,035,500 to SportsLine USA Inc. between September 15, 1998 and May 9, 2001.  
By tracing the timing and the amounts, the Receiver has determined that Infinity 
Resources Group, Ameridebt, and DebtWorks, companies controlled or owned by Mr. 
Pukke, provided the $3,035,500 funds transferred to SportsLine USA Inc.  
 
The website of SportsLine USA Inc. was promoted by CBS as “CBS SportsLine.”  
During her deposition by the Federal Trade Commission in January 2005, Tina Norris 
stated that at Mr. Pukke’s request, she purchased some noncredit counseling related 
advertising on CBS sports line to advertise Sportsbook.com and Place My Bet.com.  She 
testified that both were Internet casinos.  Sportsbook.com was acquired by 
Sportingbet.com (UK) on July 27, 2001.  Sportingbet.com is discussed in greater detail in 
a following section. 
 
During the review of bank documents of Imagine Communications, the Receiver noted 
that “Place my Bet Campaign” was written on the “memo” line of a number of checks; 
for example, “Worldwide-Place My Bet Campaign” was marked on a $60,000 check 
payable to Virtumundo, Inc., a spyware developer.  
 
Imagine Communications also wire transferred $30,000 to Iwin.com Inc. on April 10, 
2000.  Iwin.com is a website for games and Iwin, Inc. was incorporated in August 2001 as 
Next Game, Inc.  As described previously, Seaspray also invested $90,000 in Next Game 
on July 1, 2002.  
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Worldwide Internet Group, Inc. (WWIG)  
 
Under Tab 8 is the preliminary summary of cash receipts and disbursements of WWIG 
from August 11, 1999 to August 31, 2005.  James Catsos, a close personal friend of Mr. 
Pukke, is a vice president and director of WWIG.   
 
WWIG received $1,516,590 from Barracuda Ltd. in Nevis.  The Receiver will continue to 
investigate the nature of these receipts from Barracuda Ltd.   
 
WWIG received $819,877 from Imagine Communications between February 15, 2000 
and June 5, 2002.   
 
WWIG received $240,000 from a Bank of Nevis account of Seaspray between June 27, 
2002 and September 20, 2002.   
 
A $200,000 loan was made by Infinity Resources Group to WWIG on March 12, 2003 
and the loan remains unpaid.   
 
WWIG had other international receipts from Belize, Bermuda, Nevis and Grenada 
totaling approximately $238,000 between August 10, 2001 and June 18, 2004.  The 
Receiver will continue to investigate the nature of these receipts. 
 
WWIG was also operating under the business name of Mywebdr.com, which sells 
medicine online.  Net sales of Mywebdr.com were about $106,000 between October 31, 
1999 and August 24, 2000. 
 
WWIG paid about $203,000 to four gambling software developers between December 
14, 1999 and May 12, 2003.  It also paid about $117,000 to three companies for Internet 
marketing between March 15, 2000 and March 14, 2003. 
 
Tina Norris stated that Imagine Communications, under instructions from Mr. Pukke, 
purchased advertising with WWIG related to gaming web sites. 
 
Mr. Pukke did not disclose his investment in WWIG on his IRS Form 433-A but listed 
this investment on the Chapter 11 bankruptcy filing as an “unknown interest.” 
 
Sportingbet.com 
 
As described above, Sportsbook.com was acquired by Sportingbet.com on July 27, 2001.  
Sportingbet.com is a sports gambling site and is a publicly traded company on AIM, an 
affiliate of the London Stock Exchange. 
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Mr. Alfred Francis Ballester, originally the registered agent and president of certain John 
Vipulis companies, was previously connected to Sportsbook.com and was appointed as a 
non-executive director of Sportingbet.com on September 7, 2001.   
 
The Receiver has discovered that Stephen Todd Cook sold 750,000 shares of 
Sportingbet.com between January 13, 2005 and June 27, 2005 and received about $3.3 
million from the sales.  Mr. Cook also received $500,000 from an account at JP Morgan in 
Geneva, Switzerland.   During his deposition on November 16, 2005, Mr. Cook refused 
to disclose the source of the $500,000. 
 
In addition, Mr. Peter Baker sold an unknown number of shares in Sportingbet.com in 
July of 2005 and received about $2.6 million from the sales, of which approximately $2.1 
million was sent directly from Walker Crips Stockbrokers Ltd. in London to the escrow 
company in connection with the purchase of 69 Emerald Bay, Laguna Beach, California 
property on behalf of Mr. Pukke.  On the real property loan application signed on July 5, 
2005, Mr. Baker listed an amount of $4,149,357 in connection with the investment held 
by Walker Crips Stockbrokers Ltd.  Based on bank documents obtained by the Receiver, 
it does not appear that Mr. Baker had the financial ability to make an investment in 
Sportingbet.com.  In addition, there were no disbursements from Mr. Baker’s bank 
account for the purchase of any stock. 
 
Public information shows that DBS Advisors Ltd., a vendor of Sportsbook.com, became 
the second biggest shareholder of Sportingbet.com in July 2001 following the acquisition 
of Sportsbook.com by Sportingbet.com.  Mr. John Vipulis received at least $4.4 million 
from a JP Morgan account in Geneva, Switzerland held by DBS Advisors Ltd. between 
November 26, 2004 and June 13, 2005. 
 
Based upon this information, it appears that Mr. Pukke was involved in the business of 
Internet casino gambling with his close friend, Mr. John Vipulis.  The Receiver is 
continuing to investigate this Internet gambling connection.   
 
Investments to be Identified 
 
On December 23, 2002 DebtWorks wire transferred $1,043,000 to H. E. Capital’s 
account at Bank Crozier International in St. Lucia B.W.I.  Bank Crozier International is in 
liquidation.  The Receiver is attempting to contact the bank’s liquidator to determine the 
ultimate disposition of these funds.  Also, DebtWorks and DW Management paid 
$498,882 and $77,452 to Caduceus Life Insurance Co. Ltd. (Caduceus), respectively, on 
December 27, 1999, totaling approximately $576,000.  
 
The documents received from the attorney representing Mr. Pukke in the Agave 
investment case disclosed that after paying commissions and fees, approximately $872,000 
of the $1,043,000 paid by DebtWorks on December 23, 2002, was loaned to Seaspray to 
purchase certain Treasury bills. 
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As described previously, Agave was founded on July 27, 2000, while DebtWorks and DW 
Management paid approximately $576,000 to Caduceus in the U.S. Virgin Islands on 
December 27, 1999.  The Receiver is investigating this payment to determine whether or 
not the funds were diverted for other offshore investments, as in the case of the 
investment in Agave. 
 
Possible Claims against Third Parties 
 
Under Tab 1 is a list of possible claims against third parties.  The Receiver is analyzing 
each of these possible claims. 
 
Conclusion 

The Receiver has continued to meet significant roadblocks to its ongoing financial 
investigation as a result of a general lack of cooperation from Mr. Pukke, his counsel and 
many of his associates.  As reported above, Mr. Janis Pukke and Mr. Ray Suris failed to 
attend their noticed depositions.  Peter Baker has filed unsuccessful motions for a 
protective order to delay his deposition and to quash a subpoena regarding the Google 
email account for the Belize Sanctuary Bay website.  John Vipulis and his accountants 
filed a motion for a protective order and a motion to quash a subpoena issued to that 
accounting firm.  Stephen Todd Cook refused to answer many questions at his November 
16, 2005 deposition and has moved to quash a subpoena of certain of his bank records.   
The Receiver intends to aggressively pursue further discovery. 

Respectfully submitted, 

 /s/ 
Robb Evans & Associates LLC 
Receiver 
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ROBB EVANS & ASSOCIATES LLC, RECEIVER OF 
THE ASSETS OF DEBTWORKS, INC. AND ANDRIS PUKKE

UPDATED INVENTORY OF THE RECEIVERSHIP ESTATE
DECEMBER 31, 2005

CASH 5,870,813$    

RECEIVABLE DUE FROM THE RECEIVER OF AGAVE, LTD. 1,811,846      

FIDELITY & TRUST CORPORATION-
100,000 shares of common stock 1,150,000      

INVESTMENTS IN REAL ESTATE:
4358 North Bay Road, Miami Beach, FL 3,900,000$  
31 Linda Isle, Newport Beach, CA 3,300,000    
35 Ocean Heights Drive, Newport Coast, CA 1,900,000    
321 Ballenger Creek Drive, Frederick, MD (Vacant Lot 4) 1,400,000    
69 Emerald Bay, Laguna Beach, CA 1,300,000    
6493 Allison Road, Miami Beach, FL, net of $500,000 assigned to Pamela Pukke 1,300,000    
101 20th Street, Unit PH-VC, Miami Beach, FL (Setai Condominium) 1,279,000    
193 Taft Crescent, Centerport, NY (value estimated by Mr. Pukke) 350,000       14,729,000    

INFINITY RESOURCES GROUP :
Consumer loans 2,060,263    
Other loans 497,985       
Less allowance for uncollectible accounts (515,066)     2,043,182      

OTHER ASSETS (carrying value):
Smithburg Medical Arts, LLC 2,300,000    
Deep Woods Real Estate Development Corp. 2,050,000    
Wooded Land Properties LLC 450,000       
Wooded Land Developing, LLC 330,000       

Subtotal, Smithburg Medical Arts, LLC and affiliates 5,130,000    
Investment in Sanctuary Bay Project in Belize 2,950,000    
Canyon Grill Enterprises, LLC 700,000       
Loan receivable due from Janis Pukke, father of Mr. Pukke, value estimated

by Mr. Pukke (see Note 1) 405,000       
Yacht, 34' Sunseeker, value estimated by Mr. Pukke 100,000       9,285,000      

SUBTOTAL 34,889,841    

POSSIBLE CLAIMS AGAINST THIRD PARTIES:
Steven Todd Cook/Prudent Choice 2,589,978    
Penny Wilson, ex-controller of DebtWorks 1,759,756    
Jeff Holibaugh 1,263,665    
Jeffrey Westrick/Martingale & Associates 1,132,635    
Brian Maller/Debt Dynamics 269,129       
1921 Kathy Lane in Florida, purchased for Stella Storm, mother of Mr. Pukke 170,000       7,185,163      
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ROBB EVANS & ASSOCIATES LLC, RECEIVER OF 
THE ASSETS OF DEBTWORKS, INC. AND ANDRIS PUKKE

UPDATED INVENTORY OF THE RECEIVERSHIP ESTATE
DECEMBER 31, 2005

OTHER KNOWN INVESTMENTS WITH VALUES TO BE DETERMINED:
Investment in Internet gambling business TBD
Worldwide Internet Group, Inc. TBD
Clockmedia, Inc. TBD
Eriks Pukke TBD
Xelan Welfare Benefit Trust TBD
Seaspray Holdings Ltd. and other possible foreign investments TBD
A Betterway Toy TBD
Next Game Inc. TBD
Carolina Trust TBD
Carolina Foundation TBD
FND Ltd. TBD TBD

TOTAL 42,075,004$  

Note 1: The Receiver believes that receivable due from Janis Pukke to be in excess of $1.5 million.
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DEBTWORKS, INC.
(Under Receivership of Robb Evans & Associates LLC)
PRELIMINARY SUMMARY OF CASH RECEIPTS AND DISBURSEMENTS 
PERIOD FROM AUGUST 18, 1999 (COMMENCEMENT OF OPERATIONS) TO APRIL 19, 2005

CASH RECEIPTS:
Ameridebt, Inc., a company controlled by Andris Pukke 79,346,972.75$   

Other consumer credit counseling agencies:
Debtscape, Inc., formerly Neway, Inc. 12,999,909.05$  
Debticated Consumer Counseling, Inc. 5,958,907.49      
Mason Credit Counseling, Inc. 4,170,000.00      
A Better Way Credit Counseling Inc. 3,501,209.62      
The Credit Network, Inc. 3,329,922.65      
Visual Credit Counseling, Inc. 1,187,400.00      
Credicure, Inc. 1,052,112.09      
Nexum Credit Counseling, Inc. 976,553.20         
Preactiv, Inc. 50,419.07           

Subtotal, cash receipts from other consumer 
  credit counseling agencies 33,226,433.17     

Transfers of cash to The Ballenger Group, LLC ("BG"), a 
company formed by Andris Pukke, which acquired 
substantially all assets/liabilities of DebtWorks, Inc. (the 
"Company") by December 31, 2002; on January 1, 2003 
the Company sold its 51% ownership interest in BG to
Ballenger Holdings, LLC ("BH"), an entity owned by
certain ex-managers of the Company, and on October 31,
2003 the Company sold its remaining 49% ownership 
interest in BG to BH (2,080,000.00)     

Receipts of earnings distributions from BG prior to October
31, 2003 6,824,961.39      

Receipts of non-compete compensations from BG 625,000.00         
Expense reimbursements received from BG 61,924.62           
Promissory note payments, arising from sale of ownership

interest in BG to BH, received from BH 16,055,461.36    

Net receipts from BG and BH 21,487,347.37     

Deposits to be identified 207,636.68          
Proceeds from sale of automobile 185,000.00          
Proceeds from settlement on VA building 176,713.26          
Proceeds from sale of building 137,798.72          
Receipts from Western Union Incentive 134,652.29          
Transfer from Puck Key Investments L-1, LLC, a company

ultimately wholly-owned by Andris Pukke 100,000.00          
KJP Bankruptcy Services and Research, LLC ("KJP"), a 

company substantially wholly-owned by Andris Pukke, net 91,500.00            
Other items with individual sum smaller than $10,000 43,385.61            

TOTAL CASH RECEIPTS 135,137,439.85   
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DEBTWORKS, INC.
(Under Receivership of Robb Evans & Associates LLC)
PRELIMINARY SUMMARY OF CASH RECEIPTS AND DISBURSEMENTS 
PERIOD FROM AUGUST 18, 1999 (COMMENCEMENT OF OPERATIONS) TO APRIL 19, 2005

CASH DISBURSEMENTS:
In connection with Andris Pukke and his investments:

Investments of Andris Pukke:
Merrill Lynch (28,862,967.00)   

In connection with Infinity Resources Group ("IRG"), a 
company wholly-owned by Andris Pukke:
IRG, net (5,269,625.91)     
Upstate Bank, loan payoff on behalf of IRG (1,314,092.67)     

Subtotal (6,583,718.58)     

Investment in Agave, Ltd. (Cook Islands) through:
H. E. Capital, S.A. (Dominican Republic) (2,086,000.00)     
Int'l Benefit Life Insurance Corp., Ltd. (Nevis) (1,546,662.58)     
Old Pacific Insurance Ltd. (Cook Islands) (250,000.00)        

Subtotal (3,882,662.58)     

DW Management Corp., a company wholly-owned by 
Andris Pukke (3,150,000.00)     

Investments to be identified:
H. E. Capital, S.A. (Dominican Republic) (1,043,000.00)     
Caduceus Life Insurance Co. Ltd. (US Virgin Islands) (498,882.26)        

Subtotal (1,541,882.26)     

In connection with the investments in Belize, shrimp
farm business and Sanctuary Bay project:
Triton Mariculture Limited (764,000.00)        
Colin and Joan Medhurst (233,000.00)        
Peter Baker (40,000.00)          
Wimberly, Allison, Tong & Goo (20,603.84)          

Subtotal (1,057,603.84)     

Intermark Communications, a loan to KJP (750,000.00)        

In connection with Ballenger/DW LLC, a company in
which Andris Pukke held a 50% ownership interest:
Ballenger/DW LLC, net (269,098.30)        
Tri-State Commercial Closings, Inc. (300,000.00)        
Loan payment to BB&T (55,031.15)          

Subtotal (624,129.45)        

Xelan Welfare Benefit Trust, investment in a tax shelter (228,594.90)        
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DEBTWORKS, INC.
(Under Receivership of Robb Evans & Associates LLC)
PRELIMINARY SUMMARY OF CASH RECEIPTS AND DISBURSEMENTS 
PERIOD FROM AUGUST 18, 1999 (COMMENCEMENT OF OPERATIONS) TO APRIL 19, 2005

Kaelin Management, Inc., a company in which Andris
Pukke held a 50% ownership interest, net (7,000.00)            

Subtotal, investments of Andris Pukke (46,688,558.61)   

Other payments relating to real estate investments:
Malibu Escrow Corporation (1,900,500.00)     
Deep Woods Real Estate Development Corp. (1,800,000.00)     
Wooded Land Properties /Wooded Land Developing (480,000.00)        
Washington Mutual, mortgage loans (1,024,513.33)     
Stacy Robins Companies, for downpayments on a 

Miami FL real property (965,875.00)        
Fowler White Burnett Trust Account, for purchase of 

6493 Allison Road, Miami Beach, FL (598,442.88)        
Turchin Construction, for renovation (580,000.00)        
Goznell, Inc. (424,600.76)        
Boxwood Design Group, Inc., for interior decoration (412,337.71)        
Michael Brian Interiors (378,990.00)        
Chase, mortgage loan payments (339,378.84)        
Countrywide, two mortgage loans (300,515.87)        
Strada Escrow (278,369.38)        
Banta Campbell Architects (210,009.43)        
Blue Ridge Title (167,502.15)        
Abrams Anton, for purchase of 6493 Alison Road, 

Miami Beach, FL (106,000.00)        
Integrated Design Concepts (97,428.22)          
First American (91,110.00)          
Orange County Tax Collector (46,280.52)          
McInturff Architects (33,791.68)          
Wimbish-Riteway Realty (30,400.00)          
Joseph Pizzonia (23,221.00)          
Weichert Realtors (20,000.00)          
Berman Mortgage (1,000.00)            

Subtotal, other payments relating to real estate
  investments (10,310,266.77)   

Andris Pukke and certain other affiliates: 
Andris Pukke, net (4,836,453.29)     
IRS and Comptroller of the Treasury, on behalf of 

Andris Pukke (1,304,335.00)     
Janis Pukke, net (1,650,000.00)     
Jazz Processing Ltd., a company of Janis Pukke (5,000.00)            
Angela Chittenden (440,000.00)        
Pamela Pukke (325,000.00)        
Credit card payments for Pamela Pukke (40,000.00)          

Subtotal, Andris Pukke and certain other affiliates (8,600,788.29)     
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DEBTWORKS, INC.
(Under Receivership of Robb Evans & Associates LLC)
PRELIMINARY SUMMARY OF CASH RECEIPTS AND DISBURSEMENTS 
PERIOD FROM AUGUST 18, 1999 (COMMENCEMENT OF OPERATIONS) TO APRIL 19, 2005

Other payments on behalf of Andris Pukke:
Greenberg Traurig, a law firm setting up the trusts (342,291.88)        
Comcast Cable Advertising / Comcast Advertising Sales (305,228.72)        
Transwestern Commercial Services (176,801.38)        
The Palm Casino (150,000.00)        
Starry Technologies (125,000.00)        
California Bank & Trust (117,857.69)        
John & Ilze Vipulis (109,000.00)        
Olympic Sports (73,000.00)          
Claridge Group (60,201.00)          
Professional Equity Trust, a company of Stella Storm (50,000.00)          
Museum Café, a company owned by Anthony Millon (25,000.00)          
Fit for Sale (25,000.00)          
Virtual Integrated (25,000.00)          
Torrey Pines Bank (15,186.85)          
Sandy Spring National Bank (15,000.00)          
Bank of America (13,457.31)          
Kimberly Vargo (11,000.00)          
David Wall (9,881.71)            
Keith Palmer (7,000.00)            
Meridian Trust Co., trustee of the P Family Trust (5,149.00)            
Legacy Adventure Co. (5,000.00)            
Commonwealth Trust Co. (2,500.00)            
Fidelity & Trust Mortgage, Inc. (2,496.00)            
Lombard St. Equities Inc. (2,353.00)            
Asiaciti Trust, trustee of P II Family Trust (1,912.50)            
Jeff Turk (1,500.00)            

Subtotal, other payments on behalf of Andris Pukke (1,676,817.04)     

Subtotal, payments in connection with Andris 
  Pukke and his investments (67,276,430.71)    

Certain payments:
Imagine Communications, Inc. (4,060,873.52)     
Costix, Inc., an entity controlled by William Sargent (2,645,038.73)     
Net direct and indirect payments to Penny Wilson, 

ex-controller of the Company, other than payroll (1,574,755.82)     
Debt Saviors, a company controlled by Michael Kiefer (1,046,585.84)     
Michael Kiefer (18,307.29)          
K.F. Daedelus, Ltd. and Daedelus Ventures, LLC, 

companies of Kevin Fortuna (412,000.00)        
Payments to be identified (384,890.11)        

Subtotal, certain payments (10,142,451.31)    
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DEBTWORKS, INC.
(Under Receivership of Robb Evans & Associates LLC)
PRELIMINARY SUMMARY OF CASH RECEIPTS AND DISBURSEMENTS 
PERIOD FROM AUGUST 18, 1999 (COMMENCEMENT OF OPERATIONS) TO APRIL 19, 2005

Payroll and related expenses (24,021,219.04)    
Income tax payments (IRS, Comptroller of the Treasury and

Comptroller of MD) (10,818,714.78)    
American Express (3,423,224.55)      
Gunner's Lake, rents, net of sub-lease (2,694,329.02)      
Collier Shannon Scott (1,735,234.95)      
United Healthcare, Inc. (1,327,798.71)      
Office Images, Inc. (1,037,879.70)      
Hi-Tech Processing Services (737,783.61)         
Global Crossing (587,033.68)         
ICCO (585,028.91)         
Sparks Personnel Services (516,343.42)         
AAA Networks (292,927.05)         
Butler Capital (292,192.33)         
Cable & Wireless USA, Inc. (272,886.46)         
Wang Logic Corp. (242,490.37)         
Ribis, Jones & Maresca (236,370.36)         
MGT Media (214,615.00)         
BB&T Credit Card (198,538.47)         
Q Consulting Group (196,798.56)         
Ain & Bank (187,044.00)         
Sterling Trust Company (176,792.25)         
Spirer & Goldberg, PC (156,813.18)         
WWZZ 104.1 FM (140,000.00)         
NEC Business Network Sol. (137,259.42)         
The Gazette (133,421.83)         
Office Innovations (132,825.20)         
Manuel G. Teixerira (126,445.00)         
Chase Automotive Finance (125,512.86)         
MS Technologies Corporation (120,839.40)         
Debt Directors (115,977.71)         
CDW Computer Centers (115,882.97)         
Linowes and Blocher LLP (103,654.63)         
Matrix Capital Bank Trust Svc. (102,983.21)         
Verizon Wireless (102,548.39)         
United Computer Sales (96,478.00)           
Mercedes Benz Credit (85,286.58)           
CNA Insurance (84,481.32)           
Ted Klein (84,000.00)           
Husch & Eppenberger, LLC (79,021.67)           
Net100, LTD (74,609.00)           
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DEBTWORKS, INC.
(Under Receivership of Robb Evans & Associates LLC)
PRELIMINARY SUMMARY OF CASH RECEIPTS AND DISBURSEMENTS 
PERIOD FROM AUGUST 18, 1999 (COMMENCEMENT OF OPERATIONS) TO APRIL 19, 2005

MBNA America (66,375.61)           
Michael Strauss (63,612.77)           
Opivotal (63,561.64)           
DentaQuest Management (63,275.04)           
Federation of Indep. Credit Org. (60,000.00)           
Dove Data Products, Inc. (59,960.52)           
Creative Financial Staffing (58,418.00)           
Loiderman Associates (54,889.59)           
Benicor Associates, Inc. (54,743.54)           
Montgomery County, MD (50,860.67)           
Copier Plus (50,681.89)           
Cummings & Lockwood (50,169.17)           
Germantown Copy Center (49,843.75)           
Citicards (48,720.41)           
PBCC (43,823.46)           
Land Rover Capita Group (37,429.36)           
Ford Motor Credit (36,307.06)           
Furey, Doolan & Abell (34,217.54)           
USPS (33,607.00)           
Creditsoft (29,153.55)           
One Stop Printing (27,349.10)           
Irwin Green & Dexter LLP (26,486.33)           
GMAC (26,100.17)           
IBM Corporation (25,453.93)           
Hogan & Hartson LLP (25,035.73)           
Suris and Nofi (25,000.00)           
Progressive Insurance (24,257.76)           
The Legacy at Westwood (22,908.05)           
Wolfe & Reichelt Insurance (20,375.00)           
Inversioners 2000 (20,267.00)           
Bercow & Radell (19,628.60)           
G & G Outfitters, Inc. (19,403.00)           
Advanced TelCom Group, Inc. (18,701.88)           
Impressions (18,500.00)           
Shred-It (17,292.60)           
M.R. Marketing (17,065.50)           
Innerface Sign Systems, Inc. (16,940.46)           
Dell Marketing, L.P. (16,764.67)           
Barry R. Schenof (16,688.00)           
Graham Staffing Reimb (16,223.80)           
Opportunity Search, Inc. (16,000.00)           
Computer Systems Insight (15,300.00)           
KPMG LLC (15,000.00)           
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DEBTWORKS, INC.
(Under Receivership of Robb Evans & Associates LLC)
PRELIMINARY SUMMARY OF CASH RECEIPTS AND DISBURSEMENTS 
PERIOD FROM AUGUST 18, 1999 (COMMENCEMENT OF OPERATIONS) TO APRIL 19, 2005

Kimberly Demarais (14,901.49)           
Wit & Nolan (14,400.00)           
Data Consulting Services (14,000.00)           
The Grand (13,476.17)           
Walsh, Colucci, Lubeley, Emrich (13,197.80)           
Frederick Keys Baseball (12,963.00)           
Egan Barbecuers (11,856.41)           
Allied Office Products, Inc. (11,605.36)           
The Standard (11,145.00)           
Kimball, Tirey & St. John (11,100.00)           
Julien J. Studley, Inc. (10,635.55)           
JK Moving & Storage, Inc. (10,338.63)           
Computerpros (10,240.03)           
Monica Shuster (reimbursements) (10,211.39)           
Hughes & Luce, LLP (10,000.00)           
John Keats (10,000.00)           
Joseph Barra (10,000.00)           
Other items with individual sum smaller than $10,000 (4,125,716.91)      

TOTAL CASH DISBURSEMENTS (135,134,347.50)  

CASH, END OF PERIOD 3,092.35$            
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ANDRIS PUKKE AND AFFILIATES
SUMMARY OF WIRE TRANSFER-OUTS FROM AND CHECK PAYMENTS BY MERRILL LYNCH ACCOUNTS 
PERIOD FROM MAY 1, 1998 TO OCTOBER 22, 2004

 Payors, Merrill 
 Lynch Account

Payees Dates       Holders

Andris Pukke:
  (Unknown) 06/14/00 (36,748.00)$     DebtWorks, Inc.
  (Sandy Spring, D5152446106) 10/19/01 (100,000.00)     DebtWorks, Inc.
  (Sandy Spring, D5152446106) 11/16/01 (100,000.00)     DebtWorks, Inc.
  (Sandy Spring, D5152446106) 12/13/01 (100,000.00)     DebtWorks, Inc.
  (BB&T, D5152851040) 08/29/03 (3,636,716.36)  P.K.I. L-1, LLC
  (BB&T, D5152851040) 09/24/03 (79,594.00)       Andris Pukke
  (BB&T, D5152851040) 09/24/03 (101.66)            Andris Pukke
  (BB&T, D5152851040) 09/26/03 (17.85)              Andris Pukke
  (BB&T, D5152851040) 10/27/03 (31.76)              (4,053,209.63)$         Andris Pukke

Puck Key Investments L-1 LLC:
  (BB&T, D5152718162)

10/31/03 (1,019,201.59)  P.K.I. L-1, LLC
10/31/03 (982,384.47)     P.K.I. L-1, LLC
10/31/03 (564,717.89)     P.K.I. L-1, LLC
10/31/03 (527,835.40)     P.K.I. L-1, LLC
11/12/03 (1,106.79)         P.K.I. L-1, LLC
11/12/03 (599.16)            P.K.I. L-1, LLC
11/12/03 (532.45)            P.K.I. L-1, LLC
11/13/03 (34.14)              P.K.I. L-1, LLC
11/13/03 (10.18)              P.K.I. L-1, LLC
11/17/03 (104.70)            P.K.I. L-1, LLC
11/17/03 (92.81)              P.K.I. L-1, LLC
11/17/03 (36.70)              P.K.I. L-1, LLC
08/24/04 (3,953.84)         JV Descendants Trust
10/22/04 (115.58)            (3,100,725.70)           P.K.I. L-1, LLC

Tri-State Commercial Closings Inc.:
11/19/01 (1,644,213.90)  DebtWorks, Inc.
11/29/01 (1,400,000.00)  (3,044,213.90)           DebtWorks, Inc.

G. Gregory Eagleburger Trust 03/19/03 (2,950,000.00)           P.K.I. L-1, LLC
United States Treasury 04/15/02 (2,270,000.00)           DebtWorks, Inc.

Infinity Resources Group, Inc.:
08/10/01 (100,000.00)     DebtWorks, Inc.
10/02/01 (1,000,000.00)  DebtWorks, Inc.
11/16/01 (100,000.00)     DebtWorks, Inc.
02/20/02 (1,000,000.00)  (2,200,000.00)           DebtWorks, Inc.

Smith Barney (FBO Maple Ventures) 11/20/03 (1,213,933.90)           Maple Ventures Int'l, BVI

Payment Amounts
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ANDRIS PUKKE AND AFFILIATES
SUMMARY OF WIRE TRANSFER-OUTS FROM AND CHECK PAYMENTS BY MERRILL LYNCH ACCOUNTS 
PERIOD FROM MAY 1, 1998 TO OCTOBER 22, 2004

 Payors, Merrill 
 Lynch Account

Payees Dates       HoldersPayment Amounts

Frontier Construction Co. Inc.:
02/13/02 (217,375.00)     DebtWorks, Inc.
06/19/02 (258,749.00)     DebtWorks, Inc.
10/04/02 (140,174.00)     Andris Pukke
11/15/01 (224,730.00)     DebtWorks, Inc.
12/28/01 (150,000.00)     (991,028.00)              DebtWorks, Inc.

Comptroller of Treasury 04/15/02 (930,000.00)              DebtWorks, Inc.

Setai Owners LLC:
09/07/01 (450,000.00)     DebtWorks, Inc.
05/03/02 (450,000.00)     (900,000.00)              DebtWorks, Inc.

KJP Bankruptcy Services Research 09/18/02 (800,000.00)              Andris Pukke

H.E. Capital S.A.:
11/29/01 (250,000.00)     DebtWorks, Inc.
12/28/01 (457,000.00)     (707,000.00)              DebtWorks, Inc.

Peerless Title & Escrow, Inc. 09/09/02 (704,569.00)              DebtWorks, Inc.
Canyon Grill Enterprises LLC 05/07/03 (700,000.00)              P.K.I. L-1, LLC
Classic Settlements Inc., White Flint Escrow 11/29/01 (474,197.48)              DebtWorks, Inc.

Clockmedia Inc. (Canada ):
11/13/01 (33,566.00)       DebtWorks, Inc.
11/28/01 (60,000.00)       DebtWorks, Inc.
01/11/02 (40,000.00)       DebtWorks, Inc.
02/13/02 (21,000.00)       DebtWorks, Inc.
03/22/02 (35,000.00)       DebtWorks, Inc.
04/25/02 (60,000.00)       DebtWorks, Inc.
05/22/02 (20,000.00)       DebtWorks, Inc.
06/05/02 (20,000.00)       DebtWorks, Inc.
06/19/02 (115,000.00)     DebtWorks, Inc.
09/13/02 (20,000.00)       DebtWorks, Inc.
09/27/02 (23,000.00)       (447,566.00)              DebtWorks, Inc.

Colin & Joan Medhurst (Investment in Belize ):
03/19/03 (144,000.00)     P.K.I. L-1, LLC
05/30/03 (62,500.00)       P.K.I. L-1, LLC
06/27/03 (40,000.00)       P.K.I. L-1, LLC
12/05/02 (45,000.00)       Andris Pukke

Peter Baker (son of Colin & Joan Medhurst) 08/23/02 (20,000.00)       (311,500.00)              DebtWorks, Inc.
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ANDRIS PUKKE AND AFFILIATES
SUMMARY OF WIRE TRANSFER-OUTS FROM AND CHECK PAYMENTS BY MERRILL LYNCH ACCOUNTS 
PERIOD FROM MAY 1, 1998 TO OCTOBER 22, 2004

 Payors, Merrill 
 Lynch Account

Payees Dates       HoldersPayment Amounts

Club 10 Inc.:
10/31/02 (125,000.00)     Andris Pukke
01/17/03 (125,000.00)     (250,000.00)              Andris Pukke

Exotic Cars Wholesale 10/10/02 (230,195.00)              Andris Pukke
Rio Suite Hotel & Casino (Las Vegas ) 08/05/02 (200,000.00)              DebtWorks, Inc.

Pizzonia Associates Development Corp.:
07/09/01 (40,000.00)       DebtWorks, Inc.
08/02/01 (40,000.00)       DebtWorks, Inc.
09/19/01 (10,000.00)       DebtWorks, Inc.
12/12/01 (50,000.00)       DebtWorks, Inc.
01/04/02 (15,000.00)       DebtWorks, Inc.
01/24/02 (15,000.00)       DebtWorks, Inc.
03/06/02 (24,125.00)       (194,125.00)              DebtWorks, Inc.

Edmonds & Donna V. Lacis (Hong Kong ),
  sister of John Vipulis 11/27/02 (177,530.00)              DebtWorks, Inc.

Tradewinds Deposit Corp. (Nevis ), a company
  for on-line sportbooks:

06/17/02 (88,560.00)       Maple Ventures Int'l, BVI
09/05/02 (60,000.00)       (148,560.00)              Maple Ventures Int'l, BVI

Rallye Motors, LLC (Mercedes-Benz) 09/23/02 (113,275.00)              Andris Pukke
Bentley Long Island 10/30/02 (104,000.00)              Andris Pukke
John & Ilze Vipulis 07/25/02 (100,000.00)              Maple Ventures Int'l, BVI
Worldwide Internet Group, Inc. 06/20/02 (81,607.00)                DebtWorks, Inc.

Greenberg Traurig (law firm for the 3 trusts) :
04/10/03 (16,926.67)       Andris Pukke
09/26/01 (25,000.00)       DebtWorks, Inc.
12/23/02 (35,000.00)       (76,926.67)                Andris Pukke

Visions Home Theater Inc. 10/04/01 (75,000.00)                DebtWorks, Inc.
DRP Ventures (Belize) 01/31/03 (63,819.00)                Andris Pukke
Lexus of Alexandria 09/04/02 (60,991.00)                Maple Ventures Int'l, BVI
Neteller Inc. (Canada ) 08/09/02 (60,000.00)                DebtWorks, Inc.
Wolfgang Hauck 09/05/01 (50,000.00)                DebtWorks, Inc.
Janis Pukke (Prima Banka, Latvia) 10/22/01 (50,000.00)                DebtWorks, Inc.
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ANDRIS PUKKE AND AFFILIATES
SUMMARY OF WIRE TRANSFER-OUTS FROM AND CHECK PAYMENTS BY MERRILL LYNCH ACCOUNTS 
PERIOD FROM MAY 1, 1998 TO OCTOBER 22, 2004

 Payors, Merrill 
 Lynch Account

Payees Dates       HoldersPayment Amounts

Asia Trust Ltd. (trustee of  The P II Family Trust ):
11/27/02 (20,500.00)       DebtWorks, Inc.
12/23/02 (21,000.00)       Andris Pukke
12/05/02 (3,577.50)         (45,077.50)                Andris Pukke

Creative Development Institute (Antigua ) 08/09/02 (40,000.00)                DebtWorks, Inc.
Jordan Pukke 10/28/03 (38,459.28)                Jordan Pukke

Rachelle Abella:
12/05/02 (18,000.00)       Andris Pukke
01/10/03 (20,000.00)     (38,000.00)              Andris Pukke

Kaelin Pukke 10/23/03 (31,431.13)                Kaelin Pukke
Richters of Hawaii (jewelry) 12/23/02 (26,000.00)                Andris Pukke
Anne Pryor 03/25/03 (25,000.00)                Andris Pukke
Lesly Maxwell Interiors, Inc. 06/17/02 (22,498.26)                Maple Ventures Int'l, BVI
The P Family Trust 12/23/02 (21,000.00)                Andris Pukke
Thrive Media Inc. (Canada ) 06/20/02 (20,000.00)                DebtWorks, Inc.
Bodi Boutique (women's' clothing) 01/06/03 (20,000.00)                Andris Pukke
Payton Pukke 10/29/03 (14,700.13)                Payton Pukke
Management Media, LLC (consultants ) 09/13/01 (13,000.00)                DebtWorks, Inc.
Denice Valent 09/06/02 (10,000.00)                DebtWorks, Inc.

Payments subsequently reversed (47,036.65)                

Payment to be identified:
 Wire trf out P20001233476 05/02/00 (40,000.00)       DebtWorks, Inc.
 Wire trf out P20001612834 06/09/00 (63,252.00)       DebtWorks, Inc.

  Wire tfr out P20001751841 06/23/00 (50,000.00)       Andris Pukke
 Wire trf out P20001893011 07/07/00 (60,000.00)       DebtWorks, Inc.

  Wire tfr out P20001941184 07/12/00 (67,770.00)       Andris Pukke
  Wire tfr out P20002314032 08/18/00 (76,500.00)       Andris Pukke
  Wire tfr out P20002341298 08/21/00 (76,500.00)       Andris Pukke
 Wire trf out P20003271084 11/22/00 (75,000.00)       DebtWorks, Inc.
 Wire trf out P20003503089 12/15/00 (50,000.00)       DebtWorks, Inc.
 Wire trf out P20003534423 12/18/00 (75,000.00)       DebtWorks, Inc.
 Wire trf out P20003611048 12/26/00 (50,000.00)       DebtWorks, Inc.
 Wire trf out P20010090682 01/09/01 (96,517.18)       DebtWorks, Inc.
 Wire trf out P20010383158 02/07/01 (75,000.00)       DebtWorks, Inc.
 Wire trf out P20010604927 03/01/01 (97,438.00)       DebtWorks, Inc.
 Wire trf out P20010684371 03/09/01 (70,000.00)       DebtWorks, Inc.
 Wire trf out P20011083841 04/18/01 (65,000.00)       DebtWorks, Inc.
 Wire trf out P20011374352 05/17/01 (75,000.00)       DebtWorks, Inc.
 Wire trf out P20011583563 06/07/01 (100,000.00)     DebtWorks, Inc.

  Withdrawal, Ck M 51522-65347 02/05/04 (392.16)          (1,263,369.34)         Maple Ventures Int'l, BVI

(29,509,544.57)$       
Page 4 of 4



 
 
 

TAB 4



PUCK KEY INVESTMENTS L-1 LLC
(A Company Formed in Island of Nevis, West Indies 
and Ultimately Wholly-Owned by Andris Pukke)

SUMMARY OF CASH RECEIPTS AND DISBURSEMENTS OF
BRANCH BANKING & TRUST, ACCOUNT 515-271-8162
PERIOD FROM OCTOBER 31, 2003 TO APRIL 19, 2005

CASH RECEIPTS:
Five Merrill Lynch accounts of the Company-

10/31/03 to 10/22/04 3,096,771.86$      

JV Descendants Trust (John Vipulis as the grantor and
Andris Pukke as the trustee), Merrill Lynch account-
09/01/04 3,953.84               

Subtotal 3,100,725.70        

Ward & Klein (Maryland) attorney escrow account-
03/10/04 and 05/13/04 687,122.00           

Andris Pukke, BB&T account- 
10/31/03 1,000.00               

Miscellaneous receipts, including bank interest income 3,738.15               

TOTAL CASH RECEIPTS 3,792,585.85        

CASH DISBURSEMENTS:
Payments relating to real estate:

10/31/03 Wilentz Goldman & Spitzler attorney
trust account (NJ) (2,300,000.00)$       

11/04/03 Flager Title (FL) (170,000.00)            
11/04/03 Wimberly Allison Tong & Goo (HI) (12,000.00)              
01/23/04 Wooded Land Properties LLC (NY) (300,000.00)            
02/13/04 First American Title Co. (CA) (250,000.00)            
03/24/04 Michelle Noto (NJ), real estate agent (12,500.00)              (3,044,500.00)       

Andris Pukke, BB&T account-
03/24/04 (590,000.00)          

DebtWorks, Inc., BB&T account-
05/06/04 (100,000.00)          

Colin and Joan Medhurst, Citibank account-
02/02/04 (50,000.00)            

Bank charges (290.63)                 

TOTAL CASH DISBURSEMENTS (3,784,790.63)       

BALANCE AT END OF PERIOD 7,795.22$             



 
 
 

TAB 5



 
DW MANAGEMENT CORP.
(A Company Wholly-Owned by Andris Pukke)

SUMMARY OF CASH RECEIPTS AND DISBURSEMENTS
PERIOD FROM OCTOBER 14, 1999 TO APRIL 19, 2005

CASH RECEIPTS:
Affiliates of Andris Pukke:

DebtWorks, Inc. 3,150,000.00$  
Infinity Resources Group, Merrill Lynch accounts 691,104.28       
Spencer Thomas & Associates 46,000.00         3,887,104.28$  

MCM Financial Consultants Inc. 22,000.00         
Initial bank deposit 100.00              

TOTAL CASH RECEIPTS 3,909,204.28    

CASH DISBURSEMENTS:
Investments:

Xelan Welfare Benefit Trust (1,401,338.00)   
Old Pacific Insurance (493,862.00)      
I.B.L.I.C. (449,470.00)      
Caduceus Life Insurance Co. Ltd. (77,452.80)        (2,422,122.80)   

Taxes and withholding (1,319,497.88)   

Certain payments:
Paul Church (a CA individual) (50,000.00)        
Telesis Financial (36,500.00)        
Starbrand Holdings Inc. (loan) (20,000.00)        
NASCO Corporate Finance Consultant LLC (2,000.00)          (108,500.00)      

Other payments:
DPA Property Management (15,980.00)        
American Express (13,207.83)        
Telephone & cable (2,534.43)          
Others (1,219.50)          (32,941.76)        

Professional fees:
Spier & Goldberg (4,596.42)          
Xelan Inc. (4,300.00)          
Miller, Canfield, Paddock & Stone (3,556.00)          
Ribis, Jones & Maresca, P.A. (3,492.50)          
UCC (2,490.00)          
Hyman Lippitt, PC (2,161.75)          (20,596.67)        

Andris Pukke (200.00)             
Agave, Ltd., net (90.00)               

TOTAL CASH DISBURSEMENTS (3,903,949.11)   

CASH AT END OF PERIOD 5,255.17$         
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ANDRIS PUKKE AND AFFILIATES

PRELIMINARY SUMMARY OF PAYMENTS TO SMITHBURG MEDICAL ARTS, LLC AND AFFILIATES
(Data Search as of December 31, 2005)

Dates Payees Amounts Payors

Payments History:
02/26/03   Deep Woods Real Estate Development Corp. 250,000.00$          Andris Pukke
05/21/03   Wooded Land Developing, LLC 200,000.00            DebtWorks, Inc.
05/21/03   Wooded Land Developing, LLC 100,000.00            DebtWorks, Inc.
08/29/03   Wooded Land Developing, LLC 30,000.00              DebtWorks, Inc.
10/31/03   Attorney Trust Account of Wilentz, Goldman &

    Spitzer, PA (independent counsel of Smithburg
    Medical Arts, LLC) 2,300,000.00         Puck Key Investments L-1, LLC

01/23/04   Wooded Land Properties LLC 300,000.00            Puck Key Investments L-1, LLC
02/03/04   Deep Woods Real Estate Development Corp. 1,800,000.00         DebtWorks, Inc.
05/06/04   Wooded Land Properties LLC 150,000.00            DebtWorks, Inc.

Total, per bank records 5,130,000.00$       

Loans (per Form 433-A signed by 
  Andris Pukke at 05/26/05 and 
  Charter 11 filing signed by Andris
  Pukke on 07/22/05):
    Smithburg Medical Arts, LLC 2,300,000.00$       
    Deep Woods Real Estate 2,050,000.00         

Total, presented by Andris Pukke 4,350,000.00$       

Difference 780,000.00$          



 
 
 

TAB 7



ANDRIS PUKKE AND AFFILIATES

PRELIMINARY SUMMARY OF PAYMENTS FOR INVESTMENTS IN BELIZE
PERIOD FROM AUGUST 23, 2002 TO MARCH 10, 2005
(By Chronological Order, Data Search as of December 31, 2005)

Payees Dates Amounts Payors

Peter Baker (son of the Medhurst) 08/23/02 20,000.00$       DebtWorks, Merrill Lynch account
Colin and Joan Medhurst 12/05/02 45,000.00         Andris Pukke, Merrill Lynch account
G. Gregory Eagleburger Trust 03/19/03 2,950,000.00    Puck Key Investments L-1, LLC (PKI L-1), 

  Merrill Lynch account
Colin and Joan Medhurst 03/19/03 144,000.00       PKI L-1, Merrill Lynch account
Peter Baker 04/08/03 10,000.00         DebtWorks
Colin and Joan Medhurst 05/30/03 62,500.00         PKI L-1, Merrill Lynch account
Peter Baker 06/10/03 10,000.00         DebtWorks
Colin and Joan Medhurst 06/27/03 40,000.00         PKI L-1, Merrill Lynch account
Peter Baker 08/25/03 10,000.00         DebtWorks
Colin and Joan Medhurst 08/29/03 58,000.00         Andris Pukke
Wimberly Allison Tong & Goo 11/04/03 12,000.00         PKI L-1
Colin and Joan Medhurst 11/26/03 123,000.00       DebtWorks
Wimberly Allison Tong & Goo 01/29/04 14,450.00         DebtWorks
Colin and Joan Medhurst 02/02/04 50,000.00         PKI L-1
Colin and Joan Medhurst 03/29/04 50,000.00         Andris Pukke
Triton Mariculture Ltd. 04/21/04 300,000.00       DebtWorks
Triton Mariculture Ltd. 04/21/04 100,000.00       DebtWorks
Wimberly Allison Tong & Goo 06/07/04 6,153.84           DebtWorks
Colin and Joan Medhurst 06/11/04 50,000.00         DebtWorks
Triton Mariculture Ltd. 06/17/04 25,000.00         Pinnacle Resources (Brian Maller's company)
Triton Mariculture Ltd. 06/21/04 65,000.00         DebtWorks
Triton Mariculture Ltd. 07/02/04 100,000.00       DebtWorks
Colin and Joan Medhurst 07/19/04 30,000.00         DebtWorks
Triton Mariculture Ltd. 07/27/04 199,000.00       DebtWorks
Triton Mariculture Ltd. 08/17/04 203,500.00       The Pukke 2002 Family Irrevocable Trust
Colin and Joan Medhurst 09/17/04 30,000.00         John Vipulis
Colin and Joan Medhurst 10/15/04 40,000.00         John Vipulis
Colin and Joan Medhurst 11/12/04 30,000.00         DebtWorks
Peter Baker 11/12/04 10,000.00         DebtWorks
Colin and Joan Medhurst 02/17/05 30,000.00         Infinity Resources Group
Colin and Joan Medhurst 03/10/05 60,000.00         Infinity Resources Group

Total 4,877,603.84$  
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ANDRIS PUKKE AND AFFILIATES

PRELIMINARY SUMMARY OF PAYMENTS FOR INVESTMENTS IN BELIZE
PERIOD FROM AUGUST 23, 2002 TO MARCH 10, 2005
(By Chronological Order, Data Search as of December 31, 2005)

RECAP:
By Payee:
  G. Gregory Eagleburger Trust 2,950,000.00$  
  Triton Mariculture Ltd. 992,500.00       
  Colin and Joan Medhurst 842,500.00       
  Peter Baker 60,000.00         
  Wimberly Allison Tong & Goo 32,603.84         

Total 4,877,603.84$  

By Payor:
  Puck Key Investments L-1, LLC 3,258,500.00$  
  DebtWorks 1,077,603.84    
  The Pukke 2002 Family Irrevocable Trust 203,500.00       
  Andris Pukke 153,000.00       
  Infinity Resources Group 90,000.00         
  John Vipulis 70,000.00         
  Pinnacle Resources 25,000.00         

Total 4,877,603.84$  
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TAB 8



WORLDWIDE INTERNET GROUP, INC.
(A Company in Which Andris Pukke Holds An Unknown Interest)

PRELIMINARY SUMMARY OF CASH RECEIPTS AND DISBURSEMENTS
PERIOD FROM AUGUST 11, 1999 TO AUGUST 31, 2005

CASH RECEIPTS:
Barracuda Ltd., a Nevis company 1,516,590.00$     
Company controlled by Andris Pukke-

Imagine Communications 819,877.00$      
Companies owned by Andris Pukke:

Seaspray Holdings Ltd. 240,000.00        
Infinity Resources Group 200,000.00        
DebtWorks, Inc. 81,607.00          1,341,484.00       

Certain international receipts:
InterContinental Financial (Nevis) 105,494.66        
Crowne Guardian Bank (Grenada) 59,975.00          
Red Deer Investments Ltd. (Bermuda) 51,600.00          
Bank Crozier Ltd. 20,000.00          
Sentry Global Trust (Belize) 750.00               237,819.66          

First Foreign Exchange, an official check 200,000.00          
Mywebdr.com revenue 106,572.35          
Deposits to be identified 70,312.26            
Miscellaneous receipts 12,242.97            

TOTAL CASH RECEIPTS 3,485,021.24       

CASH DISBURSEMENTS:
Payments to be identified (2,533,514.38)      
Small checks (441,431.60)         
Related to gambling software:

Thrive Media Inc. (152,000.00)      
631355 B.C. Ltd. (26,200.00)        
Butterfly Holdings (16,679.00)        
Network Gaming Inc. (8,333.00)          (203,212.00)         

Other payments:
Consulting/payroll (124,609.00)      
OHC Limited Partnership (7,341.50)          
Michelle Bagri (Canada) (2,900.00)          (134,850.50)         

Internet marketing:
Virtumundo Inc. (spyware vendor) (70,970.00)        
ValueClick, Inc. (37,500.00)        
High Falls Media, LLC (8,700.00)          (117,170.00)         

Miscellaneous payments (54,475.25)           

TOTAL CASH DISBURSEMENTS (3,484,653.73)      

CASH AT END OF PERIOD 367.51$               
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