
QUESTIONS AND ANSWERS REGARDING CLASS ACTION LAWSUIT AGAINST 
FIRST TRUST CORPORATION 

 

A class action lawsuit was filed in federal court on April 27, 2005.  The lawsuit is against First 
Trust Corporation ("First Trust"), as well as a number of so-called "Doe" defendants who can be 
replaced with actual defendants at a later date.  The lawsuit was filed on behalf of a "class" of 
plaintiffs consisting of all Heath victims, as well as a  "sub-class" consisting of Heath victims who 
held their investments at First Trust.   

The complaint can be viewed at the end of this Q and A list. 

A number of questions have been posed to the Receiver regarding the class action.  The Receiver is 
not an attorney and is not actively involved in the class action.  However, we have prepared a list of 
questions and answers concerning the class action for the convenience of Heath victims. 

Q:  Why isn't the Receiver involved in the class action?  

A:  The Receiver does not believe it is appropriate to expend monies that would otherwise go 
directly to Heath victims in order to pursue expensive and complex litigation without a guarantee of 
success.  However, the Receiver supports any proper action that has the potential for increasing the 
recovery for victims without risking money already recovered.  The class action appears to meet 
that test. 

Q:  Who are the class action lawyers?  

A:  The Century City law firm Glancy, Binkow & Goldberg filed the class action.  The lead lawyer, 
Kevin Ruf, can be reached at (310) 201-9166. 

Q:  How can I get more information about the class action?  

A:  A website has been setup at http://heathclassaction.blogspot.com.  

Q:  What must I do to participate in the class action?  

A:  At this time, we are informed that a Heath victim need take no action.  However, we understand 
that the class action lawyers have requested information (or at least contact) from all Heath victims 
as they prepare their case. 

Q:  What will happen to the money recovered -- if any -- in the class action?  

A:  The Receiver has entered into an informal agreement with the class action attorneys whereby 
the monies recovered would be turned over to the Receiver and distributed by the Receiver 
according to whatever plan of distribution is approved by the Receivership Court.  The Receiver 
believes this will save costs and assure accuracy and fairness to the victims. 



Q:  How can I receive updates regarding the class action?  

A:  The website at http://heathclassaction.blogspot.com was designed for this purpose.  Also, you 
may contact Kevin Ruf if you have a question not answered on the website. 

Q:  How long will it be until there is a significant development in the class action?  

A:  While anything is, of course, possible, the Receiver is told that class counsel do not expect any 
major developments for several months, until mid-summer at the earliest. 

Q:  If I have specific evidence or concerns regarding the class action, what should 
I do?  

A:  Contact Kevin Ruf at Glancy, Binkow & Goldberg. 

  

 




















































