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PROCEEDINGS: HEARING ON PRELIMINARY INJUNCTION

Hearing on Preliminary Injunction held. After hearing argument of counsel, Court grants the motion. The
previously entered temporary restraining order is now the preliminary injunction with the following
modifications: (1) the reserve account maintained at First Regional Bank, Beverly Hills, California is to remain
frozen, provided that this order does not modify in any way any security interest that First Regional Bank may
have in that account; (2) the receiver who was previously appointed on a temporary basis is to become the
permanent receiver until further order of this Court. With respect to the reserve account, the receiver and the
bank may submit a stipulation and proposed order resolving any issues that may exist with respect to the Bank's
claimed security interest. If the issue cannot be resolved through stipulation, the Bank is authorized to bring a
regularly noticed motion to resolve any issues pertaining to the Bank's claimed security interest in the reserve
account.
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