
Robb Evans, Receiver of TLC Investments & Trade Co., et al. 
Quarterly Report to the Court 

As of September 30, 2006 
 
 
This is the twenty-fourth quarterly report to the Court.  The purpose of this report 
is to: 
 

• Update the Court regarding the status of various issues addressed in previous 
reports. 

• Request confirmation or approval of the Receiver’s activities to date. 
 
This report does not constitute an audit of the financial condition of the 
Receivership; it is intended only for the information of the Court and should not be 
relied upon for other purposes. 
 
Status of Real Property Assets 
 
No properties were sold during this quarter.  
 
Excluding the Dallas property in connection with Sienna Financial Ltd. discussed 
below, the Receivership Estate has only three properties left for sale, the three lots 
in Marina Coves in Arizona, all of which were in escrow as of September 30, 2006 
with non-refundable earnest monies totaling $49,500.00 received by the Receiver.  
These three properties originally cost $36,209, had capital additions totaling 
$214,161, and it is anticipated they will produce net sale proceeds of approximately 
$437,000 resulting in a net gain of approximately $186,000.   
 
Update Regarding Issues Previously Addressed 
 
Sienna Financial Ltd. 
 
David Price and Durham Capital Group 
 
In a prior report, the Receiver informed the Court that the Receiver filed a Motion 
for Summary Judgment, which was heard on April 14, 2006.   The Court has taken 
the matter under advisement and a ruling is expected in the near future.  The 
previously scheduled hearing date of May 15, 2006 was postponed in anticipation of 
the Summary Judgment ruling. As noted in previous reports, the Receiver believes 
his claim is superior to that of Long Beach Mortgage Company (LBMC), based on 
the filing of the lis pendens prior to the date LBMC’s lien was filed.   For this reason, 
the Receiver is not willing to pay the lien claim of LBMC.   
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The property remains rented by the purchaser and the contract has again been 
extended pending resolution of the claim by LBMC.  Previously, LBMC had agreed 
to allow the sale to close, and attach its claim to the proceeds, as this Court had 
ordered.  However, LBMC withdrew that agreement prior to the date the Receiver’s 
Motion for Summary Judgment was filed.    The sale is expected to close as soon as 
LBMC’s claim against the property is resolved.   The sales contract is for $836,000.   
 
 
Funds Held by Washington Mutual Bank 
 
On September 22, 2006 this Court approved a stipulation whereby Washington 
Mutual Bank was directed to immediately disburse funds on deposit in the names of 
Ernest F. Cossey and/or Candyse B. Cossey.  The stipulation provided that 
$70,381.83 be disbursed to the United States Department of Justice to resolve an 
Internal Revenue Service levy and the balance to be disbursed to the Receiver.  On 
September 28, 2006 Washington Mutual Bank disbursed $222,090.64 to the 
Receiver.  
 
Administrative Expenses 
 
Under Tab 1 are the financial reports for the period of July 1, 2006 through 
September 30, 2006.  The Court is respectfully requested to approve these reports, 
including fees and expenses of the Receiver. 
 
Requests of the Court 
 
The Court is respectfully requested to: 
 

1. Approve this Report and confirm the actions of the Receiver described 
herein. 

 
2. Authorize or confirm all expenses of the Receivership from July 1, 2006 

through September 30, 2006, including fees and expenses of the Receiver 
detailed under Tab 1. 

 
Respectfully submitted, 
 
 
 /S/ 
 
Robb Evans 
Receiver 
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