
Robb Evans, Receiver of TLC Investments & Trade Co., et al. 
Quarterly Report to the Court 

As of September 30, 2007 
 
 
This is the twenty-eighth quarterly report to the Court.  The purpose of this report is to: 
 

• Update the Court regarding the status of the final remaining issue of the 
Receivership Estate various issues addressed in previous reports. 

• Request confirmation or approval of the Receiver’s activities to date. 
 
This report does not constitute an audit of the financial condition of the Receivership; it 
is intended only for the information of the Court and should not be relied upon for other 
purposes. 
 
Status of Real Property Assets 
 
With the exception of the Dallas property discussed below, all of the real property in the 
Receivership Estate has been sold. 
 
Sienna Financial Ltd. 
 
David Price and Durham Capital Group 
 
The last real estate asset is the property located at 7843 Marquette Street, Dallas, Texas, 
purchased by David Price and Carol Miller Price with funds diverted from TLC.  
Completion of the sale has been delayed for several years because Long Beach Mortgage 
Company (Long Beach) refuses to release its security interest recorded against the 
property.  The Long Beach mortgage security interest was recorded after the date the 
Receiver filed a lis pendens, and this Court has transferred title in this asset to the 
Receiver.   
 
The Receiver filed this Court’s Order in Dallas, and the Dallas County District Court 
granted the Receiver’s Motion for Summary Judgment, denied Long Beach’s Motion for 
Summary Judgment, and entered a Final Judgment in favor of the Receiver on January 22, 
2007.  The Final Judgment declared the Receiver’s Lis Pendens valid and superior to 
Long Beach’s deed of trust lien claim, declared Long Beach’s deed of trust lien claim 
invalid and of no force or effect, quieted title in the Receiver, and awarded the Receiver 
his attorneys’ fees.  Despite the orders of two Courts granting clear title to the Receiver, 
the title company will not grant title insurance without the release of lien by Long Beach 
Mortgage.   Long Beach Mortgage, now owned by Washington Mutual, refuses to release 
its lien and has appealed the Dallas County District Court Order.  Long Beach Mortgage 
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has also refused to complete the sale and escrow the proceeds pending their appeal of the 
Order granting title free and clear to the Receiver.   
 
The Dallas Court ruled that the Receiver’s Notice of Lis Pendens, filed on July 23, 2002 
and recorded on July 24, 2002 was superior to Defendant Long Beach Mortgage 
Company’s Texas Home Equity Security Instrument, dated July 24, 2002 and filed and 
recorded on August 2, 2002.  Attorney’s Fees were awarded in favor of the Receiver in 
the approximate amount of $56,000.  Long Beach filed a Motion for New Trial, which 
was summarily denied on April 4, 2007.  On April 13, 2007, Long Beach filed a Notice of 
Appeal.  The Fifth District Court of Appeals, Dallas County, has scheduled this to be 
submitted January 15, 2008 to a panel (Tab 1), and has advised the parties that oral 
arguments will not be necessary.  The purchaser continues to rent the property pending 
completion of the sale.  The Receiver believes that the sale will be completed and the last 
asset of the estate will be sold in the near future.   
 
Administrative Expenses 
 
Under Tab 2 are the financial reports for the period of July 1, 2007 through September 
30, 2007.  The Court is respectfully requested to approve these reports, including fees and 
expenses of the Receiver. 
 
Requests of the Court 
 
The Court is respectfully requested to: 
 

1. Approve this Report and confirm the actions of the Receiver described herein. 
 
2. In the interest of economy, authorize the Receiver to file his next report after the 

results of the Texas Court of Appeals ruling are known. 
 

3. Authorize or confirm all expenses of the Receivership from July 1, 2007 through 
September 30, 2007, including fees and expenses of the Receiver detailed under 
Tab 2. 

 
Respectfully submitted, 
 
 
 /s/ 
 
Robb Evans 
Receiver 
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