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GARY OWEN CARIS (SBN 088918)
gcaris@diamondmccarthy.com
LESLEY ANNE HAWES (SBN 117101)
lhawes@diamondmccarthy.com 
DIAMOND McCARTHY, LLP
1999 Avenue of the Stars, 11th Floor
Los Angeles, CA 90067
Telephone: (310) 651-2997
Facsimile: (424) 253-1101

Attorneys for Permanent Equity Receiver
ROBB EVANS & ASSOCIATES LLC

UNITED STATES DISTRICT COURT

CENTRAL DISTRICT OF CALIFORNIA

Case No. CV-17-6855-ODW(PLAx)

STIPULATION TO SELL
RECEIVERSHIP DEFENDANTS’ 
PERSONAL PROPERTY AT
PUBLIC AUCTION

FEDERAL TRADE COMMISSION,

Plaintiff,

v. 

M&T FINANCIAL GROUP, a 
corporation, also d/b/a StuDebt, Student 
Debt Relief Group, SDRG, Student Loan 
Relief Counselors, SLRC, and Capital 
Advocates Group,

AMERICAN COUNSELING CENTER 
CORP., a corporation, also d/b/a 
StuDebt, Student Debt Relief Group, 
SDRG, Student Loan Relief Counselors, 
SLRC, and Capital Advocates Group, 
and 

SALAR TAHOUR, individually, and as 
an officer of M&T FINANCIAL GROUP 
and AMERICAN COUNSELING 
CENTER CORP.,

Defendants.
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Receivership Defendants M&T Financial Group, a corporation, also d/b/a 

StuDebt, Student Debt Relief Group, SDRG, Student Loan Relief Counselors, 

SLRC, and Capital Advocates Group, and American Counseling Center Corp., a 

corporation, also d/b/a StuDebt, Student Debt Relief Group, SDRG, Student Loan 

Relief Counselors, SLRC, and Capital Advocates Group (“Receivership 

Defendants”), and Defendant Salar Tahour (“Tahour”) (the Receivership Defendants 

and Tahour are collectively referred to herein as the “Defendants”), by and through 

their attorneys of record, Greenspoon Marder, P.A. by Jeffrey A. Backman, and 

Permanent Equity Receiver, Robb Evans & Associates (“Receiver”), by and through 

its attorneys of record, Diamond McCarthy LLP, by Gary Owen Caris, enter into 

this Stipulation to Sell Receivership Defendants’ Personal Property at Public 

Auction (“Stipulation”) in reference to and in consideration of the following:

RECITALS

A. The Receiver became Temporary Equity Receiver pursuant to the Ex 

Parte Temporary Restraining Order with Asset Freeze, Appointment of a Receiver, 

Other Equitable Relief, and Order to Show Cause Why a Preliminary Injunction 

Should Not Issue (“TRO”) entered on September 19, 2017.  Pursuant to the TRO, 

the Receiver took possession and control of the Receivership Defendants on 

September 20, 2017, including the Receivership Defendants’ leased business 

premises at 11766 Wilshire Boulevard, Suites 310 and 405, Los Angeles, California 

(the “Premises”).

B. Thereafter, pursuant to the Stipulated Preliminary Injunction 

(“Preliminary Injunction”) (Doc. 42) entered on October 10, 2017, the Receiver 

became Permanent Equity Receiver over the Receivership Defendants.

C. Pursuant to Section VIII.4 of the Preliminary Injunction, the Receiver 

is directed and authorized to, among other things, conserve all receivership assets 

and perform all acts necessary or advisable to preserve the value of those assets.
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D. In order to conserve the assets of the receivership estate by minimizing 

expenses, the Receiver has determined that it is advisable to reject the lease on the 

Premises and vacate the Premises as soon as practicable.  The Receiver has advised 

the landlord of the Premises that it presently intends to reject the lease and vacate 

the Premises by November 30, 2017.

E. In connection with rejection of the lease of the Premises and vacating 

the Premises, the Receiver has also determined that it is advisable to liquidate some 

of the personal property assets of the Receivership Defendants physically located on 

the Premises (the “Personal Property”), principally consisting of, but not limited to, 

computers, monitors, chairs and modular workstations, in order to maximize value 

for these depreciating assets, which are of modest value, and to minimize the

expense of moving the Personal Property.

F. The landlord of the Premises has agreed to a public on-line auction sale 

pursuant to which interested parties may inspect the Personal Property on the 

Premises on a designated day prior to the auction sale and successful bidders may 

remove the Personal Property which they have purchased from the Premises.

G. The Receiver has obtained a proposal for the public on-line auction sale 

from R.L. Spear Co. Inc. (“R.L. Spear”), a respected and experienced personal 

property auctioneer, a copy of which is attached hereto as Exhibit 1 (the “Auction 

Proposal”), and believes the Auction Proposal contains reasonable terms and 

provisions which are consistent with the current marketplace for public auction 

sales, including without limitation a 15% commission based on gross receipts and a 

13% buyer’s premium to be retained by R.L. Spear.

H. In order to expedite an auction sale, the Receiver and the Defendants 

have agreed to stipulate to a public auction sale of the Personal Property subject to 

the provisions of this Stipulation.
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NOW THEREFORE, in reference to the foregoing Recitals, and for good and 

valuable consideration, the receipt and sufficiency of which is acknowledged, the 

Defendants and the Receiver stipulate and agree as follows:

AGREEMENT

1. The Receiver shall cause to be conducted a public on-line auction sale 

of the Personal Property by R.L. Spear pursuant to the Auction Proposal, Exhibit 1 

hereto, as may be reasonably modified or amended hereafter in the Receiver’s sole 

discretion, provided such modifications or amendments are not material to the 

Auction Proposal (the “Auction Sale”). 

2. The Receiver shall withhold all hard drives and a small number of 

computers from the Auction Sale deemed necessary to be preserved as containing 

potential evidence.  

3. The Receiver shall coordinate with R.L. Spear in order that the Auction 

Sale may be conducted pursuant to the Auction Proposal as soon as practicable 

following entry of an order approving this Stipulation.

4. Tahour’s brother has expressed an interest in acquiring certain of the 

Personal Property.  R.L. Spear shall attempt to accommodate any bid by Tahour’s 

brother by placing the desired items in one auction lot, provided that R.L. Spear is 

promptly notified as to the items of interest and R.L. Spear reasonably determines 

that such placement will not adversely affect the overall bidding.  

5. Nothing in this Stipulation shall be construed as an agreement by any 

of the Defendants, including but not limited to Tahour, as to anything other than the 

Auction Sale.  For the avoidance of doubt, Defendants do not agree, and this 

Stipulation shall not be construed as an agreement on their part, with the Receiver’s 

rejection of the lease(s) of the Premises.

6. All net proceeds from the Auction Sale after the payment of 

commissions and expenses shall be turned over to the Receiver and become the sole
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and exclusive property of the receivership estate under the control of the Receiver. 

7. An order approving this Stipulation shall satisfy the requirements for 

the sale of personal property pursuant to 28 U.S.C. § 2004.

Dated:  November 1, 2017 GREENSPOON MARDER, P.A

By: /s/ Jeffrey A. Backman
Roy Taub
Jeffrey A. Backman
Richard W. Epstein
Attorneys for Defendants M&T 
FINANCIAL GROUP, AMERICAN 
COUNSELING CENTER CORP., and 
SALAR TAHOUR

Dated:  November 1, 2017 DIAMOND McCARTHY, LLP

By: /s/ Gary Owen Caris         
Gary Owen Caris
Lesley Anne Hawes
Attorneys for Permanent Equity 
Receiver
ROBB EVANS & ASSOCIATES LLC

NO OBJECTION:

FEDERAL TRADE COMMISSION

By: /s/ Joannie Wei
Joannie Wei
Samuel Levine
Audrey Austin
Attorneys for Plaintiff 
FEDERAL TRADE COMMISSION
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EXHIBIT 1 
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R.L. Spear Co., Inc. 
5776 D Lindero Canyon Road, #409 

Westlake Village, CA 91362 
818/735-0822 fax 805/845-3808 www.rlspear.com 

October 23, 2017 

Mr. Brick Kane 
Robb Evans & Associates 
Federal Court Receiver 
11450 Sheldon Ave. 
Sun Valley, CA 91352 

Via e-mail: bkane@robbevans.com 

Re: Liquidation oflnventory and Equipment- M&T Financial 

Dear Mr. Kane, 

Thank you for contacting us regarding the liquidation of physical assets located at 
the M&T Financial offices located at 11766 Wilshire Blvd., Suites 305 and 410, Los 
Angeles, CA. After our inspection of the assets, I believe that a public on-line auction 
will maximize return to you in a timely fashion. 

The assets co,nsist primarily of computers, monitors, seating and modular 
workstations typical of a call center. 
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Let me briefly discuss our auction process, so that you are aware of considerations 
concerning time and costs. 

Advertising is the most critical component of a successful auction. In most cases, 
both direct marketing and general web notices are used to notify prospective buyers. 

We will supplement our advertising campaign with pictures and text on our web 
site as well as with a telemarketing campaign to likely buyers, such as IT equipment 
resellers, call center companies, liquidators, surplus dealers and other parties. We will 
also e-mail companies and persons who participate in auctions ofthis type. 

Concurrent with our advertising campaign, our staff will clean, organize, lot and 
catalogue the merchandise in preparation for the sale at the facility. 

All lots are sold on-line, numerically, to best maximize those items of most value 
and importance. Our pace usually averages about 300 lots per hour. This sale should 
take no longer than two hours. We will sell all designated equipment and inventory at 
your direction. 

Upon completion of the sale, our computer will print invoices for every registered 
buyer against which we will release the merchandise. Nothing is taken before the end of 
the sale or before the bill is paid in full. A full accounting of all auction proceeds is 
provided to you. To protect both us and our client all bills are to be paid either in cash, 
cashier's check, Mastercard or Visa, business check with a bank letter of guaranteed 
payment, or business check with the trustee's approval. The checkout process begins 
after the conclusion of the sale. All merchandise must be removed by the buyer within a 
specific time period after the sale, in this case, we will require removal within 2 days 
after the conclusion of the sale, with provisions for working within the buildings 
requirements for removal. 

R.L. Spear Co. will receive as compensation 15% of gross receipts. Commission 
will be deducted from the proceeds of the sale. 

We will charge a 13% Buyer's Premium to all buyers at the auction. This is a 
standard charge that has become customary at auction sales, and auction buyers will be 
aware that a premium will be paid and retained by R.L. Spear Co. 

Expenses for this sale, including all advertising, labor, permits, etc. cannot be 
determined as yet. All expenses will be taken from gross proceeds. No outlay of cash 
will be required from you for purposes of advertising and/or conducting the auction sale. 

Given prompt approval, our staff can begin marketing, with an auction sale date 
in late October or early November, 2017. 

Case 2:17-cv-06855-ODW-PLA   Document 49   Filed 11/01/17   Page 9 of 10   Page ID #:1440



We have found the on-line auction method to be superior for selling surplus assets 
from a return standpoint as well as from a time management perspective. We look 
forward to another sale in which all parties are well satisfied. 

If you have any questions regarding this proposal, please feel free to contact me at 
our Westlake Village offices. 

Thank you for this opportunity to be of service. 

Sincerely, 

(})avid Spear 
David Spear 
R.L. Spear Co., Inc. 
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